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 INDEPENDENT AUDITOR’S REPORT   
   
To the Members of TRIMAX SMART INFRAPROJECTS PRIVATE LIMITED   
 
Report on the Audit of the Financial Statements   
   
Opinion   
   

We have audited the accompanying financial statements of Trimax Smart Infraprojects Private Limited (“the 

Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss 

(including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in 

Equity for the year then ended and Notes to the financial statements, including a summary of the material 

accounting policies and other explanatory information (hereinafter referred to as “the financial statements”).   

   
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so 

required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under 

section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2017, as amended, 

(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company 

as at March 31, 2025, its profit, total comprehensive income, its cash flows and the change in equity for the 

year ended on that date.   

   
Basis of Opinion 

 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain. 

moderate assurance as to whether the statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in audit. Accordingly, 

we do not express an audit opinion. 

 

Emphasis of Matter  

1. We draw attention to Note 2.2(iii) to the financial statements, which describes that the Company’s 

only customer contract — the O&M contract with Smart City Ahmedabad Development Limited 

(SCADL) — has been extended only up to June 2024, and as of the date of approval of these financial 
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statements, there is no certainty regarding further extensions or alternative sources of revenue. 

Additionally, the Company’s net worth as at March 31, 2025, is significantly negative. 

 

As a result, management has assessed that the going concern assumption is no longer appropriate, and 

the financial statements have been prepared on a basis other than going concern, where assets are 

stated at the lower of carrying value or net realizable value and liabilities are stated at the amounts 

expected to be settled. 

 

Our opinion is not modified in respect of this matter. 

 

2. We draw attention to note 34 (B) (c) of financial statement, during the previous period, efforts were 

made to obtain confirmation from SCADL and the same was not received during the current year. As 

on 31st March 2025, the management have comprehensively reviewed the overall receivable INR 

3676.00 lakh (previous year INR 4304.44 lakh) and accordingly allowance for excepted credit loss of 

INR 3428.20 lakh (previous year 3705.91 lakh) is maintained against the same. An amount of INR 

1179.11 (previous year 1588.50 lakh) has received from SCADL during the year.  

 

Our opinion is not modified in respect of this matter. 

 

 

Information Other than the Financial Statements and Auditor’s Report Thereon   
The Company’s Board of Directors is responsible for the other information. The other information comprises 

the Director’s Report including Annexures thereof but does not include the financial statements and our 

auditor’s report thereon.   

  

Our opinion on the financial statements does not cover the other information and we do not express any form 

of assurance conclusion thereon.    

   

In connection with our audit of the financial statements, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent with the financial 

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially 

misstated.   

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard.   
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Management’s Responsibilities for the Financial Statements     
 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with 

respect to the preparation of these financial statements that give a true and fair view of the financial position, 

financial performance including total comprehensive income, cash flows and changes in equity of the 

Company in accordance with the accounting principles generally accepted in India, including the accounting 

standards specified under Section 133 of the Act read with the Companies (Indian Accounting Standards) 

Rules, 2017 as amended. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the financial 

statements that give a true and fair view and are free from material misstatement, whether due to fraud or 

error.   

   
In preparing the financial statements, the management is responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so.    

   
Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.   

   
Auditor’s Responsibilities for the Audit of the Financial Statements   
   

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial statements.   

   
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also:    

   
 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.   

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls system in place 

and the operating effectiveness of such controls.   

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management.    

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

 Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the financial information of the Company to express 

an opinion on the financial statements.  

   
Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements 

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of 

our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the financial statements.  

  

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit.   

   
We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards.   
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Report on Other Legal and Regulatory Requirements   
   

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central 

Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure A” 

a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.   

   
2. As required by Section 143(3) of the Act, we report that:    

   
a. We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purposes of our audit.    

   
b. In our opinion, proper books of account as required by law have been kept by the Company so far as 

it appears from our examination of those books.   

   
c. The Balance Sheet, the Statement of Profit and Loss (including Other comprehensive income), the 

Statement of Cash Flow and the Statement of Change in Equity dealt with by this Report are in 

agreement with the books of account.   

   
d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 

of the Act read with the Companies (Indian Accounting Standards) Rules, 2017, as amended.   

   
e. On the basis of the written representations received from the directors as on March 31, 2025 taken on 

record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being 

appointed as a director in terms of sub-section (2) of Section 164 of the Act.   

   
f. With respect to the adequacy of the internal financial controls with reference to financial statement of 

the Company and the operating effectiveness of such control, refer to our separate report in “Annexure 

B”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the 

Company’s internal financial controls with reference to financial statement   

   
g. With respect to the other matters to be included in the Auditor’s Report in accordance with the 

requirements of sub-section (16) of Section 197 of the Act, as amended:    

In our opinion and to the best of our information and according to the explanations given to us, no 

remuneration has been paid by the Company to its directors during the year.  

   
h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule (11) 

of the Companies (Audit and Auditors) Rules, 2014, (as amended) in our opinion and to the best of 

our information and according to the explanations given to us:    

i. The Company does not have any pending litigations which would impact its financial position;   
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ii. The Company has made provision, as required under the applicable law or accounting standards, 

for material foreseeable losses, if any, on long-term contracts. The company has not entered into 

any derivative contracts during the year; and   

   
iii. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company  

   
iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds have 

been advanced or loaned or invested (either from borrowed funds or share premium or any other 

sources or kind of funds) by the Company to or in any other persons or entities, including foreign 

entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that 

the Intermediary shall,    

• directly or indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or    

• provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.   
(b) The Management has represented that, to the best of its knowledge and belief, no funds (which 

are either material either individually or in aggregate) have been received by the Company 

from any person or entity, including foreign entity (“Funding Parties”), with the understanding, 

whether recorded in writing or otherwise, that the Company shall,   

• directly or indirectly lend or invest in other persons or entities identified in any manner 

whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Parties or   

• provide any guarantee, security or the like from or on behalf of the Ultimate 
Beneficiaries.   

(c) Based on the audit procedures performed that have been considered reasonable and appropriate 

on the circumstances, nothing has come to our notice that has caused us to believe that the 

representation under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, 

contain any material misstatement.    

   

v. The Company has not declared and paid dividend during the year. 

 

vi.  Based on our examination, which included test checks, the Company has used accounting 
softwares for maintaining its books of account for the year ended March 31, 2025, which have 
a feature of recording audit trail (edit log) facility and the same has operated throughout the 
year for all relevant transactions recorded in the softwares. (Refer note 36 to the standalone 
financial statements):   

Additionally, during the course of our audit, we did not come across any instance of audit trail 
feature being tampered with, in respect of accounting softwares for the period for which the 
audit trail feature was operating.  
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 
2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on 
preservation of audit trail as per the statutory requirements for record retention is not applicable 
for the year ended March 31, 2025   

 

  

For DMKH & CO.,  

Chartered Accountants  
Firm Registration No.: 116886W  
  

  
  

Manish Bhansali 

Partner  
M. No. 403687  
UDIN :  25403687BMLVZV8123 
Place: Gandhinagar 

     Date : 09/05/2025   
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Annexure A TO THE INDEPENDENT AUDITORS’ REPORT    

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of 
our report to the Members of Trimax Smart Infraprojects Private Limited of even date)   

(i) (a)  (A) According to the information and explanations given to us and the records of the Company   
examined by us, the Company does not have any property, plant and equipment’s and 
accordingly, reporting under paragraph 3 (i) (a) (A) of the Order is not applicable.   

  

(B) According to the information and explanations given to us and the records of the Company 
examined by us, the Company does not have any intangible assets and accordingly, reporting 
under paragraph 3 (i) (a) (B) of the Order is not applicable.   

  

(b)  According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company does not purchased/acquired any property, plant 
and equipment during the year and accordingly, reporting under paragraph 3(i) (b, c & d) of 
the order are not applicable.  
  

(e)  According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, no proceedings have been initiated during the period or are 
pending against the Company for holding benami property under the Benami Transactions 
(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.   

  

(ii) (a)     The Company does not have inventories and accordingly, reporting under paragraph 3 (ii) (a)   

of the Order is not applicable.    

(b)  According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, at any point of time of the year, the Company has not sanctioned 
any working capital facility from banks or financial institutions and hence reporting under clause 
(ii)(b) of the Order is not applicable.  

  

(iii) The Company has not made any investments in, provided any guarantee or security or granted any 
loans or advances in the nature of loans, secured or unsecured, to any parties covered in the register 
mentioned under section 189 of the Act during the year. Accordingly, reporting under paragraph 
3(iii), (iii)(a), (iii)(b), (iii)(c), (iii)(d), (iii)(e) and (iii)(f) of the Order are not applicable to the 
Company.   

 

(iv) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not granted any loans, investments made or provided 
guarantees under section 185 and 186 of the Companies Act, 2013.  

  

(v) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not accepted any deposits or amounts which are 
deemed to be deposits from the public within the meaning of Section 73 to Section 76 of the Act and 
the Rules framed there under to the extent notified.   
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(vi) To the best of our knowledge and according to the information and explanations given to us, the 
Company is not required to maintain cost records pursuant to Companies (Cost Records and Audit) 
Rules, 2014, as amended, prescribed by the Central Government under section 148(1) of the 
Companies Act, 2013. Accordingly, clause 3(vi) of the Order is not applicable to the Company.  

  

(vii) (a)   According to the information and explanations given to us and on the basis of our examination   
of the records of the Company, the Company is generally regular in depositing with the 
appropriate authorities undisputed statutory dues including provident fund, income tax, goods 
and service tax, cess and other material statutory dues applicable to it.  
According to the information and explanations given to us, there are no undisputed amounts 
payable in respect of income tax, service tax, goods and service tax, cess and other material 
statutory dues which were outstanding, at the period end, for a period of more than six months 
from the date they became payable.   

  

(b) According to the information and explanations given to us, there are no dues of sales tax, wealth 
tax, service tax, goods and service tax, income tax, duty of excise, duty of excise, value added 
tax, and cess which have not been deposited on account of any dispute.  

  

(viii) According to the information and explanations given to us and the records of the Company examined 
by us, there is no income surrendered or disclosed as income during the period in the tax assessments 
under the Income Tax Act, 1961, that has not been recorded in the books of account.   

  

(ix) (a)    According to the information and explanations given to us and the records of the Company  
examined by us, the Company has not availed any loan during the year. Accordingly, reporting 
under paragraph 3 (ix) (a) is not applicable to the Company.  

  
(b) According to the information and explanations given to us and the records of the Company 

examined by us, we report that the Company has not been declared wilful defaulter by any bank 
or financial institution or government or any government authority.  

  
(c) According to the information and explanations given to us and the records of the Company 

examined by us, the Company has not availed any term loan during the year Accordingly, 
reporting under paragraph 3 (ix) (c) is not applicable to the Company.    

  
(d) According to the information and explanations given to us and the records of the Company 

examined by us, and on an overall examination of the Financial Statements of the Company, 
the Company has not obtained short-term loans during the year. Accordingly, reporting under 
paragraph 3 (ix) (d) is not applicable to the Company.   

  
(e) According to the information and explanations given to us and the records of the Company 

examined by us, we report that the Company has not taken any funds from any entity or person 
on account of or to meet the obligations of its subsidiaries as defined under the Companies Act, 
2013. Accordingly, clause 3(ix)(e) of the Order is not applicable.  

     
(f) The Company does not have any subsidiary, associate or joint venture during the year as defined 

under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.    
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(x) (a)      The Company has not raised any money by way of initial public offer or further public offer  

 (including debt instruments) during the period. Accordingly, the reporting under clause 3 (x) 
(a) of the Order is not applicable to the Company.   

(b) The Company has not made any preferential allotment or private placement of shares or fully 
or partly convertible debentures during the period. Accordingly, reporting under paragraph 3 
(x) (b) of the Order is not applicable to the Company.   

 

(xi) (a)     To the best of our knowledge, no material fraud by the Company or on the Company has been  
          noticed or reported during the year.   

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies 
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 
Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this 
report.   

(c) According to the information and explanations given to us, and as represented to us by the 
management, no whistle-blower complaints have been received during the period by the 
Company.   

  

(xii) As the Company is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is 
not applicable to the Company.   

  

(xiii) According to the information and explanations given to us and the records of the Company examined 
by us, the Company is in compliance with Section 177 and 188 of the Companies Act, where 
applicable, for all transactions with the related parties and the details of related party transactions 
have been disclosed in the financial statements etc. as required by the applicable Indian accounting 
standards.  

  

(xiv) (a)   According to the information and explanations given to us and the records of the Company  
       examined by us, provisions of internal audit are not applicable to the Company.   
(b) The Company did not have an internal audit system during the period. Accordingly, the 

reporting under clause 3 (xiv) (b) of the Order is not applicable to the Company.   

  

(xv) According to the information and explanations given to us and the records of the Company examined 
by us, the Company has not entered into any non-cash transactions with Directors or persons 
connected with him. Accordingly, reporting under paragraph 3 (xv) of the Order is not applicable.   

   
(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 

Act, 1934. Accordingly, the reporting under clause 3 (xvi) (a) of the Order is not applicable to the 
Company.   

(b) The Company has not conducted non-banking financial / housing finance activities during the 
period. Accordingly, the reporting under clause 3 (xvi) (b) of the Order is not applicable to the 
Company.   
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(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India. Accordingly, reporting under clause 3 (xvi) (c) of the Order is not 
applicable to the Company.   

 
(d) According to the information by management, The Group has no CIC which are part of the 

group. Accordingly, the provision of clause 3(xvi) (d) of the order are not applicable.  

  
(xvii) According to the information and explanations given to us and the records of the Company 

examined by us, the Company has no cash losses  in the financial year . 

 
(xviii) There has been no resignation of the statutory auditors during the period and accordingly, reporting 

under clause (xviii) is not applicable.  

 
(xix) According to the information and explanations given to us and on the basis of the financial ratios 

(Also refer Notes to the Financial Statements), ageing and expected dates of realization of financial 
assets and payment of financial liabilities, other information accompanying the Financial 
Statements, our knowledge of the Board of Directors and management plans and based on our 
examination of the evidence supporting the assumptions, nothing has come to our attention, which 
causes us to believe that any material uncertainty exists as on the date of the audit report that 
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when 
they fall due within a period of one period from the balance sheet date. We, however, state that this 
is not an assurance as to the future viability of the Company. We further state that our reporting is 
based on the facts up to the date of the audit report and we neither give any guarantee nor any 
assurance that all liabilities falling due within a period of one period from the balance sheet date 
will get discharged by the Company as and when they fall due.   

 
(xx) According to the information and explanations given to us and the records of the Company examined 

by us, provisions under sub-section (5) of Section 135 of the Companies Act, 2013 is not applicable 
to the Company. The Reporting under clause 3(xx)(a) and clause 3(xx)(b) of Order is not applicable 
in respect of audit of financial statement for the period. Accordingly, no comments in respect of the 
said clauses have been included in this report.   

 For DMKH & CO.,  
Chartered Accountants  
Firm Registration No.: 116886W  

  

  

Manish Bhansali 

Partner  
M. No. 403687  
UDIN :  25403687BMLVZV8123 
Place: Gandhinagar 
Date : 09/05/2025 
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Annexure B TO THE INDEPENDENT AUDITORS’ REPORT   

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of 
our report of even date)  

Report on the Internal Financial Controls With reference to financial statement under Clause (i) of Sub-section 
3 of Section 143 of the Companies Act, 2013 (“the Act”)  
  
We have audited the internal financial controls with reference to financial statement of Trimax Smart Infra 
projects Private Limited (“the Company”) as of 31st March, 2025 in conjunction with our audit of the 
standalone financial statements of the Company for the year ended on that date.   
  
In our opinion, and to the best of our information and according to the explanations given to us, the Company 
has, in all material respects, an adequate internal financial controls system with reference to financial 
statement and such internal financial controls with reference to financial statement by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of internal 
Financial Controls with reference to financial statement issued by ICAI.  
  
Management’s Responsibility for Internal Financial Controls  
  
The Company’s management is responsible for establishing and maintaining internal financial controls based 
on the internal control with reference to financial statement criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls With reference to financial statement issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013.  
  
Auditor’s Responsibility  
  
Our responsibility is to express an opinion on the Company's internal financial controls with reference to 
financial statement of the Company based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls With reference to financial statement (the “Guidance 
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed 
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with 
reference to financial statement was established and maintained and if such controls operated effectively in 
all material respects.  
  
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system with reference to financial statement and their operating effectiveness. Our audit of internal 
financial controls with reference to financial statement included obtaining an understanding of internal 
financial controls with reference to financial statement, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. 
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The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error.  
  
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company’s internal financial controls system with reference to financial statement.  
  
Meaning of Internal Financial Controls With reference to financial statement  
  
A company's internal financial control with reference to financial statement is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements 
for external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control with reference to financial statement includes those policies and procedures that (1) pertain 
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that 
could have a material effect on the financial statements.  
  
Inherent Limitations of Internal Financial Controls With reference to financial statement  
  
Because of the inherent limitations of internal financial controls with reference to financial statement, 
including the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls with reference to financial statement to future periods are subject to the risk that the internal financial 
control with reference to financial statement may become inadequate because of changes in conditions, or that 
the degree of compliance with the policies or procedures may deteriorate.  
  

For DMKH & CO.,  

Chartered Accountants  
Firm Registration No.: 116886W  
  

  

  

Manish Bhansali 

Partner  
M. No. 403687  
UDIN :  25403687BMLVZV8123 
Place: Gandhinagar 

   Date : 09/05/2025 
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Ttim;n Smart lnfr1projtcts Private Limited 
Nate.s lO the financial lCalcmcnls for lhe yt.ar end~ 31 March 2025 
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kato Xamc: l:>-efituuon 3J11 ~•.-r,b 102-S Ra1io 2-'-lS falbJ .n,c :\brth .?0!-4 Rauo !l-2' f.aJbl •1. Df th"'£t 
Tud..::Sk:a:.t\'~turnovcrratt0 Crcd1t'Wa-t1) A,-&tradc 350 073 1 

lt19 0:50:! .. ,.p•/4 
reccn-ablcSlb) 4!1 1 l,f..S2 

Rosoa fot chanie more thin 15'1/.; The u1crcasc a due 10 rccciv.bk~ ~oUcetcd dunng 1hc ~~3J 

Ratiol4-25ta/b) Jht ~brch JU?J A.&1.KIU..UtaflitJ 
Tr.id.1.: pa.~lcstumo\'crratio Cr J:l'm:h~cs(al/ ""S lr-.s.ie l&I 

0 69.1 0 99:1 
pa:~-abk'(b) 263 

The u,crus: due to rcpa)mcnt to trade p:,.yablc dunis the )""C"U 

' <:fc.>.')~-.a.fTvrno\.:tR.1110 RC\"1."NlJ:m)n'top:r.tlJO!Ul.i.) 35Q Ot'i,.l 1. l"B :; 75 I X2% 
J ~t Wotklflg ca.p1tal tb) .522 371 

Ruson for ch•n~c mun- than. 25•/4: The di:trcasc a due lo n~gatiw worktn,e c:ipital dunng ~hi: yi.:u 

N..:lpf"Ofilnt1tt PAT(;i) /Rcwnui:U'O'ff 380 I09I l1K 027_1 _30M:. 

Reason for change rnort: 1ha11 lS",.: 

opcraoonS(b) 350 1,393 

The mcreas.: due lO pto,·1sion for doubtful debt r"vci,c.a during preYious ~car anc! d«rcuc in tc\0::UUC [11)n'I opcral~ during lhc 
p;n<>d 

RctunionUi11t2l.:nttil.t,.:d EBIT(a)/C~.aJ 381 073 l ~i'I Ci 171 -JJ)% 
1:mplo~d1b) 52~ 3. t-13 

Ruson for c.hanir: raort 1h.1.n l51Y.: Thi: mcn:.asi: due Lo pmvisio11 for doubtlulc debt m ·cn.cd dunng prevlOU$ year 

J.;~Rdorn an 111vcstmcnt! 
Definition 

The incrc.l$C du\.': 10 pro,·ll.On fo, doublfv.k: di:bl rcvcrs ... -d during pn::"ious '.\Cl.I i!J1d rc,h..-mplion of OCDs 



Tritna.t Sn,:11t lnfuprojecl1 Priva1e Limi1ed 
Notes to thr: r1nanc1.al .st2temcnts for the year CT1dcd JI March lOl.S 

Ralios 
Cum,:111 num 
Ocbl-cqurt~ r.uio 

Debt .service coverage 1'3tl0 

Return on .;quit~• rairo 

ln,'cruo~ lumovcr r3.lio 
Tr.::adc n::ee1v.ibk$ turnover ratio 
Tcldr.: payables wmo,-cr raliri 

Net 0;11t:al ll.lmovc:r r:i.tio 
Net pr0fr:: ratio 
Return o,i c;i.pit:11 cmplo)cC 

Rct~u•in~ 

A Cu.rrcnl Ratic • Cum;nt A~L\ di\idcd b:, CLIJ1\:nt l..lahilil.1cs 

XctM(Nttor 

61M 

JRI 
:;go 

lkl 
350 
m 
)50 
)RO 

3SI 
Jxfi 

Dmnt1u n..ai111r fbUa14-.l5 fu.1111 ll-z.t 
R3 7 32·/ IMl 

:52:! 000-1 0 00·1 
045 ~RA7· I 3 51 I .. ~ I') S5:I 0 ~91 
8-10 0 00.1 0 00 I 
411 073J 0 50 I 
26l O 69 l O 99 I 
322 O.b7 I 3 73 1 
3)0 I 09. l n 2.1.1 
sn 0731 0 l7:l 

5" nx 1 1"11 

B Ocbt-cqu1l) ra:uo = To1al dcDl di\rrdcc. byTo<aJ equity where total debt refer$ Lo sum of cun-cnt ii:. non cum:nt bonowing11 and lease J1ebilrt.ics 
C Debt Sc:nmx Coverage R..u.io (DSC~)• Earnings ;iva1labk. for ddH ,si:;r\•ic.c.s {Net Profit .:ifier t:t"lCS ..... No~ opcn.tcng cxpen~ like deJ>fCcialton :Jttd ocher ilmoru:zation5 

... h1t1;rcst - 01hcr ildjUlllT'u.:nu lil:c loss on s:ilc ofFix::d :WClS ~-i:) dividi.--d ~ Totnl intcn:st ilt\d 1'..;U; payments nnc priacip:ll ~)mtn~ 

D Rctum on cqu~· r.rno • Net prol'ir. after ta.,: less- prertn:oc.c di\'ttknd dH.;dcd by Av..:r.3tc Sh.!S'choldcr E'.quHy 

t Jn\'cntcil')' turnover tilic . Con ofm:ucrials consurnca d1V1d~ b) Average lr1V1:ntory (Opening -t Closm£ b.a.bnr.c I 2J 
f. Trade RcCA:i,-abl1.!S turnov1...,-r:iho-: Credit Sal~ (Total '"'°""i:t1uc from op1:ra1iorts .Opcning linbillcd- Closing Unbilh;d-Op..trwng unc.llTled n:vi:nu1.--,. Clo1ing Ul"IC".1mcd 
rcvcnu..:) diviticd b) i\vcr.i,gc ttlldc rccc~l::s ( (Opening -t- Cios1ng ~ancc I 2) 

G Tr* p;t)~tumo\''Cr r•L10 - Cn::ch~ purchascs (Cose of ;OCWS sold-+ other cxpcnse5+ Opou:ng p'V'-won for c::,,pcttECS- Ctosi:tg, Pro"'ISJ(ln for expenses- lmpamncnl Ion 
allo~-.u,;t on An:#-.cial asset- Las5 on r-a.le offi'(cd asst:l- ioK.'1- s,= lo-»-E:icpcndrt.urc on CSk-s.d cldatrDcpouLJ '"rittc,t off) divided bl.-:neng,c: trade payabics 

11 N~ capit.iJ Lumo,cr nwo ""Nci. SaJc::& d1,·tdcd ~ -Wod1ng Cap,tal 
I Nl!t prnfil ra.ua = Net pront after ta..x divided by lkvenu.c ftom operations: 

J Return on CapiQJ employcci- pre l!Uh (ROC£;:-Eamins.s b.:forc i.nlc~st and tncs(EBlTI dl'ilwlcd by Avcn1,!;tc C1pit.:il Employell• pre cash tCapn.,J Employed =- Tari.giblc 
Net Worth+ Tou.l D::.b1 + Dl:d'crred Ta.,c Ul:bil1ty) 

h: Return on in1c-suncnt. PAT dMded ti) Tot.aJ Equity 

Cum:l'\ln.l:t0 

Ruso11 foT du1nge- more 1han 25•1t,: 

Dcbl-cqui~- nu.io 

3l$t. Mnch 10!:5 Ratlo .~lStalb) lJst Mardi 2024 Ratio ll-14 (alb) % al th.is,~ 

Current Aecu: (;a.) I C•m:n! 
Liabili1ii;~t,} 

604 

IJ 

9'll 

620 
t.r.o, 

• The u,~ in curTCt\.l ratio i'!i due 1c rccci\'MJlcs c0Ucc1cd. FD mo,·cmcnt !Tom nun-cu.rn:-ni LO eurren1 dunns the )cat a11d 
ereditol'l p~,-r,euts during che )Cil! 

Tou.l dcbr (a) I T~ 
Equity!b) 522 

0 00:1 

The Ulc;t"CiUC in nlKI IS due to rcpa,>rnCrtl ofOCO$ dunng the ~-cu 

HI 
0 00:1 O¾ 

Pi.-bl......:Qi.:11 \ ram, EsrtOA (3.Y hr.<.rr:M · 3ffl &-HI S7.l 5-1~ 3.SJ ' 
PrincipalRc;l~)mi:llls(b) 0 ljO 

-2 .. l)jlo/.i 

.. EBTTl)A n:fcra u.r profit for the year bcfure ~.l',:+ No-n CM1t Opcr.uin5 e,11cnsc-+ Fina.nee cost 
• Prmcipal r1.1=,2ym . .:n1.s 00Ps1d..:r1.-d for c:um:nl ;i:;ir n.:;:,aymcnu 

Profit for the \'car 

Add: ~on ~h opcm:ffl£ c~--n.scs and 
fnuncc cos1 
·- Oep,cootion :llld Amort12.1~t0n 

'- f'm:um: cosr 
Earnings a\·DJ lablc: fo! d.:bt si:n 1c~s(EBITDA) 

380 

381 

37g 

150 
511 

Reason for thangt: mort than 25%: c The l~n:.l!C in ratio 1s du.: to lCVtrsal afpto"islon for doubtful debt during last ~,:ar and mcri:asc 1r. uit~rcn for rh.e pc:nod ci~ 
10 -'ddn.ionaJ loan rccc:1p1 

lutio r-iamt Dtlinition 

Rrtum on ,;qufl\" ral.10 PAi C•) / Avg Eqn1t~fb) 

lht M•tch W:5 Ratio l4-l:i (alb} Jlst !\lard, 202.C R.1tit1 U-2-4 la/b) •A, or ~h•n,:e 

380 ,.. 37P. 
C 99 I 

Reason for chaA:c morr: lhan zs•;.: lbc inc;rc;,sc lt1 rauo 1s du:: lo rt\crnl of pm, 1s:1on ror doubtful ccbt during l.ut year 



·rnma. .. Sm•rt lnfn.rrojrcl.l Pri-,•:atc Umi\d 
Nocu; ,~ the fi"a11<.ial llllok.fflCJIU ri,r tllr :,car mdcllll ll Mal'QlJOl~ 

ihc follo,\mg tao~ sctsoul st:itus: oftnc gra11.111,:. ;and a,mpcru;i~ AP.cnc,:s- plaAS ,1nd thcarnoaru n::coyril.l:d m tbc: Compa.m~s fiMnChl.l ~a1cm:nu ». a~ J 1 ~a.n:h ~023 

P-ar11rulu-s 

-..:ct d::flffo-d bcn:tt1 h.:aiwl•\ . ;:t31~,t) pl.1n 

U,,billl) for co:r;xf\$.l1Cd .i.bienc~ 

To1al r;nq~O!'CC bcntfn liahMI~ 

Cumm 
Nl>l'l-<lll'Tffll 1rdcr no1c l 2 (u1t) 

"'~' JI ft11rd11025 
I I .f8 

11..n 

11 -48 

IUI 

11.n 

! I 89 

II.It 

The Com?-!Jl'.I· has n defined bcndil gr.ttuity p..laa 1r1 lndi.l., ;o,·~ b}· 111::: P~m..-m gf Gr.ilwt}' Acl 1972 h crvitla: an crr.ploycc. w~ has n:::ndcml .at lc:at Ih'C )'C:11:S of con11rn10M scnic::t. 10 _gr.11m1y 
;ulhc nil<: offtf1ccn~s W"Jt~ forC\CJ) complc1c:d )caro( scnictofpart 1.hcn:'O!'mi:.-U:.CUol'Si!\ rnonlhl.ba.sod.0111hr: rat.c of'Nilst5 lasl dr.l.·wnb, thcemplO)ttconcrmed 

These ::lcfmcd bcnc:n1 pfaru. cspwc lhe Compan) lo Ku.aria!. risks wcli .u lon_aC"11I~ nsk cum-nc,, risk. i111cn:st rar.c:: nsJ.;;3J"'G n~ifXc111111,cslmcat) risk 

Ra:1ulciltalio11 or ncl defined bc.11dil fi:.,hiJi1y/ Uk't 

"Tbc fo!lo"",ng a.hie. shows o. rcconolLMJOn rrt1m lhcapcsung balances to tla::: dosir.;baiana:s for 1ht net defined. bcrlclll liabilil~/ illiCl lJld iu compot.::n~ 

~,. °' tkf1J4rl/ lio11if11 uAlitoiio1r 
R~t:Offr:Ui111itHt of pres a, NWtt: •f 4~fmNI "-eft1 nl,lit!lm"• 

Obhplion:i. thcbcgiM1ngof lh:: ye.,1 
Adml;oM through bu.slnts~ comblna1Jon 
Cum:ntitn.ia:cost 
iflcrt:S\ aist. 
f'ag scnicc CCll 
Bc...-:iitiCU.lr;d 

At1unal ti,im)lbs!'G l"C(:O{!:fl1si=d inoth:rco1nprcha~1\cincomc 
- Chiu,g,."$1n c.,pc.'Tlcnr..-c adiLLi1nc-nu 
- Chan:cs. in dcntaj'D?h1C:USUtnfl1ons 
- ~ngcs in l1na11a1t us1.:.mpuons; 
Obli1::.a1:Kl1111.t tht cnt.l of lhe year 

Rttv"cilui,;•n of pram I H~c t1/ pf"" .u.t.f 

Pb.i1~KUllt.hcb~rwn;orlhc-}~r :tt £:m,::1111: 
AddJhons UVtlugh bldJ1ics, combiNunn 
la~rT:$1 incomcoqpl.Jn~ 

Rma.smctttnl- ;JC1Qrial p.ifll'(ki.u) 

~aum on pbn.asscu n::..OJ.-r.>ic.d in other C°""7f'C"hm!.i\--c iru::omc 
c:on.,;i,,.,,,., 

Plan use.u •• at ,he end of lbc ynr 
Xct ddincif hcncfl\ li.1hi1i1:r 

E.:l~x r,c.iN"d In pn11i1 or 10.u 

r:1.n.j01l1r, 

CunClll:scn,a:co5t. 

PB.Et Kn,crcos( 

P.utsc:nkc-~l 
lntc,Ci~ hmm\C 

Net 1n1ui() tQt\ 

'Rcmll.'Vurontnf FffOjlftiud ift nthcr cnmpn:bcnsivc •fltDmt> 

Rc:rncaswmu:w. a( lftC nc1 ctd'IIIW br:-f!dil ~~ 
RtlflaSWC:lllcnf Dflhc na iiw~ bcncflt assci. 

Dcl'ii,cd hcnctil ohW~,et111J11 - Aclu■Nl .4."un1plinnJ. 

PU1k11lar, 

Di.lco11rar2lc 

Allnuon rate 

Mol\.lilit~ ra1E.i1, l)(tl\L.M "20'2-Ul 
lulc of ~um o• pknncd: wet 
"-\!!!9"~!9ofAA'Qf~at,!!51IIHJffl~CI 

~iti\·ia:.- 1UtalJ.Wi 

• ~t1nltFlJ.lu , 
JI "'\l.;tt.h,!O-:,\ JI ~.11Tb:ON 

11 .l'J IO .11 

I L1 2 J6 
OS~ 075 

1n%1 ((1161 

"'' 0" ,,.n, ll.l.l 

261 I as 
:u1 , ... 

i)l.41'\ 01...19) 

t,lmn-llA/ ur fsaJdu, 
FIN' I& paiaid Ulud fOf' lht: ptritUI cndcid 

J1 M.11n::tl 2111ll lJ M■rt'.IL10U 

lU ,,. 
O!t' D 7,: 

... J.lD 

,: l•av,,, ,n laldw 
F..-tl,cprriod<M<( F•r lhe ptriltd imdCIII 

JIV.,,:l>:1111$ l l Mard, lftl.t 

fn-'tl O.DI 

fll . .itJ ... , 
fartltcpffllldcndetl For llx: i,~riad mtkd 

Jt M■rt:h lffl Jl;\!~!01' 
650% ,,~ ... 
'} il0% ?On~~ 

IOU0,.4 1000¾ 
11)0% 100% 

R.,;ucmabl~ po.uibic ctcmxcs ~ tni:: rcponq dtltc lD one ofUJC 1dc\&n1 itetlliloal :wumpUoffi l'lolWPJ 0th:: ass.wnplioru: tons.13nl. 111'11uld tur.c.:i.JTi:rtc:d lhf dcfinaibcncf"u ob*ipt&on ~ ilr:&mounts 
s~ n b::low 

Ot~o.;w t.11C1l,1t1tl0\cmt111i 

Ftu.urc ubt)· ""°''hf IY .. IIIO\c:rt1e111} 

ti..11MWil) rat 110% ITIO\C111Cntl 
AIIN.iotl mctS0•.4 ffltCl\.~I 

.-., ..,, 11 Man:b ZDZS 
ltKrt-J,v 

111 77 

ll 15 
1148 
M 1: 

11un-~ .. 
J • •"'I 

10111 
11a 

f?tM 

,~:11.-lt,.U.-" 

/U a1 11 Marek 20:u 
lone,..- C«ru..e 

110-: 12U 
lZIO tl 01 

11-9 " .. 
11-15 ll..liO 



Tnmn. Smart lnfrapruJCC11 Pnnu: Lirnilcd 
Notu 1n the linand.al s1.UCfflC1'U for the yc;:.r rndc.d J1 M4rch lfl25 

Kc~ c1t.carlivc man■ i:.cintnl pcnun.11.d 
Samc-
G"Jrupr.u.id Srh11,;i.s:111 
,\slush lbn.vas1bl K:lpoor 

Cll.da.~m .<l,na-Ad Sm'mr Raj 

Madh• Lbmodar..n 

(lil Relalrd p.ar1~ 1r:innc1ians LJurine, llie: period 

Par11culan 
l>runtrtfflCII( of M.llltriallSU\ fees 

Ffflantt co,u 

P.a~·mot tnadc- h' n:la1cd r111rtie1 on bcUlf orthc 
Cl)mparty 

Rcpaymcnl or lo•m to rd:1tcll p:;iir11n 

Rc1kn11nicln ol OCD 

Loinu. takl:n rnun rcb1cd p1n1ic,, 

(iii) Bal.a act retth•ahle fnim an.;;I pay:;iihlc.1n rcl.ucd panir., a~ JI 1he b•bMc: ~cei date: 

Trade paya.hk~ 
Blwp,nng Enlt1pm.s Limited 
Quc:u Corp 1..inutcd 

Other p;1).ablc 
81~pr.ng &.1.:rprucs Limm:d 
Qucss. Ccrp Lim1t::e 

Option~lly Co,ivcnill.lc Dehci,tu~ 

BlL.LSpm,s £n1crp:m:s L11N1a:I 
Qucss Col'JI Limilcd 

Dc.dr,nation 
O,r('Ql)T 

Additiona.l Dm::::wr ,Appa1n1c-d n.c- f. l•ILh Apnl ltl2S1 
~!Sdl\ional Dtrcaor1Appcintc:d " '.er. ttll h M.a~ lOU and fC:Sll,;11~ .. c: ! 17th O.pnl 202:5} 
Onw.or(R~ip:d we- C: lOtb ~) !O:UJ 

J1 March 10?5 

Bluspn~ Eni.crpnsa Lmutcd IKI 'M 
Qut$i Corp Wm11.td 

Blmpnni:_ £nlC1l)IU::s Limi100 o,s 
Qwss Co,p timila:! 

Btusprini En.;rprucs 1.1m11cd 19..55 
QuC1S Corp Linmcd 

Blnipnng Er11crpriscs Ltmacd -45 00 
Qu-::u. Corp Lim11cd 

Bluspnng EnterpnCC$ L1ntiltd 23000 
Q!':c-uCcrpLimiJc:d 

Bluspnng En1i;:riinscs lbnnod. .,oo 
Qvcss Corp Urrntti! 

A.,at 
JI \t.n:h lDli 

5715 

• o• 

S.:500 00 

Lrl l1MtiUl'IU1ltri:lts1 

ll t\t4f'th 1024 

l-l8 &I 

150111 

l~ Ofl 

25~2 uu 

.mono 

6200 

->,.,.m;u nr tttth,, 
IH:41 

11 Marrlll0l.l 

l!l5B 

-lOU 

1,73O<:0 

(hJ OllfU1£ lhc auTcn fin,ane-.al yea:-. Qu<-...u: Corp limited (lhc cr.stntulc p.UCN company ofTnnw: Sm.1n hir~p~jcC".s Pma1c L.imiu;-d) r.:..::eived ~ cenifi:d \lllt co~ of 1he: o«ta dated Maich 17 2025. 
fJ"Dn'I l!:c Hon'blc N11110naJ Comi:;am tz,,, Tnbun.al. Ben1:A1,,uu Bc~h c~NCLT'"J . .ippl'tJ\·ina \he Scheme: or Anan;cm:n1 wmong Oucu Corp Llm11cd t"Dcmtr,cd Cc~·-). Diguld: Soluuons 
L61T1itcd f Reslrlling Comp~ I") 9luspring El'\lcrpriscs Lml!lcd 1 ·~tin, COlnp.1") 2") :andtbtir tt:spea.m:s~twklmand en:dtlffi llhc ·&~") Tt-c Schc:mc Jm :ill :appointed d:llc of Apnl 
I . 202-4.andba:amcctrcaivcuponribn,orLh::NCl.Tt:irdcrwi,t:.1~ R.:gystrvofC0mp:1niCSC)(\Ma1eh 31. lC~ llh: E.'fcancDm."1 

In. ;icwru,,a:- \\'l'Ul tr.:: Sch:mc. 211 ilSKlS a.nd 11::ibil&Lia p::n:ur .. ng to Oariap UNkn.akms 2 ,;,; Q\IC1I'. Corp Li1J'\II~ 111Clu4ing I\S ll1\CSUR:Dt5 1n JUblldbrics l .. -hich inc:hadc Tnm:u: SITlaR 
lnf~pr0J~ P"'·.it: Lurutod) St:md u:insfcrr.:d 10 Blutpnni; Enrc,pru.1:$ Umrt..--d 1'-ith err~, frot1'l lhc Appcnntul OJI.C' 

~~«haemplO}C:Cbo\etilsLOwhclc-lim!:!dirCC'lurs.\lldC,c~c.•rt~ 
01hcrs IC 3tl!' . IJ)CC!fy ~""-

JJ ,U,11,d, 2015 

L J--,,fll.Ulltl.At, 

•Mmq;crial tcm\UlCfalio• deres IP mdllOC cm,1 0: .:mpl~,:,: b~fts iud.1 as g.t3iuily Mid mmpens.,lcd abs.enc cs :md ~~IO)cr -'~ ~rn:::tll Mncc.. pro\ ilmn (gr thtsc an: based on an anuan:at 
\Jh.m.100 i:inicd, OUI ror lhr (Oaip:ld)' iii a whok 

Tcrnu aft!l corulirions 
All \T,IRS:adio1• •ith ltcu rcl.2ttcipmic:s•rcpria.4 .-.:um's h:nJ:thNSis a.11d IQ.W11ncouu1.aNlintb.>b.lll:t6:11'CIC bt.sculc:d lff C3Sh1'1"1lbit1 Cl\'1f!Ollths IQ OIX:}'Cl:'Orrr:pm1 in1 cb:c Nof'ltofthc-b;i.lnncc, 
ar.:sccurai 

I 

,,;,, ' 
/2 ,;_ · ' 
,;;;q : 
~~- t -r ~·-- , ~ _., 
t\0} \_ /-~~ j, 

~/;'-.-/'.y·' ~". _,_ ':'·.,,··~ 
~ ----'? 



Trim.u: Sm111r1 lnfrapmjt'CU Pl'W,1c Limhcd 
l'iore( M'I du: fin,.,c,al ifllffl'ltnL• fnrthc '.f'('Jr-rnd~d ll Marcb lfl?:5 

?Iii Eani1nr.,1 pl'r ihan: 

P.1.n.icub.rs 

...;1unnuJ ,?Jc,c t;( tnl,;.&\ delnS ( Jh Pff slc~) 

No profi1 .11'1.cr la..'t rOf' lJ1: purpose of cctTJ■gs Fer,~ 
WciGltY...d.:Yms:;- acniJcrof ~:a used Rt CDff'p:J.l11t: ?>a$lC" Clffll(1'1 ptt St'.arc 

Ba.lie nnsiftv; pt.r Jbarc lh} 
Weaci-.cd a\'t'Ci~ number ofstara: IILt.C! m COl11)Uting dilut~ arnSlJI per share 
Dibtt~d e,inun~ per ,lune (Rs..) 

.. Emiti:s ha, ins s1.11N!kan1 1nllucng: 

• SWl.stdiana (lnc:lud1~ step sub.uda,ncsl at Koldmg a,rrrplJ1)° 

- Enmy i.\'l:f11 atTmOn d.irct1iu1 

- Ent.it) con&n:illcd b) prornotc-3 ~ prnmoll:rt l'V'JP 

811i5pnnt Enlt(Jln$CS LunalOd Wt::f Isl April 202,1 

Blusprina Ent.crpnscs L1m11cd 
r .. ,,~, J u1,lA,'"tiJ H~ Unmcd 
F21rtlnd£,C C1p.u.J (Mimrill\lS) L,mn.cd 

FFHL GtD:.ip ltc. 
Furfa_,: (BariJ:idosJ J~cma".ional Carp 

For lht )e, ,- ct1dcd 
JI ;\1.1Kh l0l$ .. 

110 
10,000 

l.Jnl ?I 
l 6410 
~')7 22 

I~;- Entcrpruc..s LLP lformcrl) l.r'O"'·n ai "liaac 'EniatmSCS Pm-:1tc limrti:d"l 

VW'n& Cdbabu-Scn1CC$ Prn-n: Ll1'1"JLC1:! 
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Trimax Smart lnfraprojccts Private Limited 

Note.s to the financjal st.atemenrs for the year ended 31 March 2U25 

26 Capital management 

·me Company's. policy is to maintaln a strong capital base so as to m.iJ.mtain inves tor, creditor and market confidence and to sustain fututc devclopmc:nc of the 
busfnl!ss The Company monitors the rerum on capital as wen as the level of divu:icnds on its equity sJ,ares The Compa.ny·s obj.:ctivc when managing capital is 

Lo maintain an optimaJ sLructure so as ro maxi1ni2e shareholder value 

11,e Company monitors capital using a ratio of 'adjusted net debt" to ·equity' For chls pwposc. a.djusLed n::1 debt 1s defined as aggregate of non-current 
borrowing. curn!nl borrowing, currcn1 mamrilics oflong-Len-n borrowings and C\JJT'ent marurittcs. of finance lease obli£ations less cash and cash equivalents 

The capital structun is •1. follows :-

Parriculars 

Gross d<bl 
Less: Cash and cash cqui,·alenl5 

Adjusred net debt 

Total equity 

Tot2l cqui,y 

l'iet debt to <4uity r:llio 

27 Contingent liabilities and Capital commitment 

Particulars 

Contingent Ii.abilities 

Capata.I commitme:nlS 

Asar 
31 March 2025 

/14730) 
(147.30) 

521 60 
521.60 
(D..lS) 

Asal 
31 M"rcb 2025 

(.-4mo11nt in /ak/,s) 

A• at 

31 March 2024 

A,at 

(3 .19) 
(J.19) 

370 90 
370.90 

(0.1111 

31 M~rdt 2024 



Trima::c Sm3rf lnfr2projccts Prfr:,ue Limited 

Nore; ro the fin1ncial sracemenrs for the year ended 31 March 1025 

ii) Liquidity risk 

Liquidity risk is the risk chat the Company will encounter difficulty in meeting the: obligauons as.1iioc1ated with its financiaJ liabilitn:-s that an settled by dclivenng 
cash or another linan~ial assc::l The Comp<U1y's app:-oach to managing liquidity is to ensure, as far as possible, thal it will have sufficient liquidity to meet its 
liabilit ies when thc::y arc due. under both normal and stressed conditions, w1thoul incurring unacceptable losses or risking damage co the Company's: reputation 

Management monitors rollmg forecast of the Company's liquidity position and cash and c.ash eqWvalenlS on the basis of expected CRSh flows Tht Company's 
obJeclive is lo maintorn a balance bet,we::n cash outf1ow and inflow Usually the: excess of funds is im•estc:d m fixi:d deposit This 1s generally earned out in 
accordance with pracL1ct and limits sc:t by the Company The: hm11s vary to take mto account the hquidlty of the: market in which the Company operates The 
Company's objective is co mafotain a balance: between cash outflow and inflow The company bc:lieve:s that the wontmg capital is sufficient to ini::tt its current 
rc:qui:ements, Accordingly no liquidity risk is pcrcci,.·cd 

i) Financing arrange men I 

TI1c: Company 1riainrains the following hnc: of credit: 

Tne table b~low pro\;dcs details regarding lhie contr.iccual maturities ofsigmfica.111 financial liabilities as at 31 March 2025: 

As at JI M•rch ?025 

Particulars 

Borrowings 

Trade payables 
OtJic:,- finam:ial liabilities 

As at JI Morch 2024 

Particulars 

Borrowings 
Trade pa)l:lbles 
Other financial liabilities 

iii) Marker risk 

i) Currency risk 

Carr-ving, amounc 

59.29 
JO 40 

Carn·inz amount 

467 01 
48.41 

Contr1ctu.al c.11sh flows 

0-1 ) 'C&T$ 

59 29 

1040 

1-2 vears 

Conrniuu2I ush flows 

0-1 vears 

467.01 
48.41 

1-2 vears 

(Amount in /aklrs) 

2-5 year• S ye;ars and above 

(AmnMn1 ;,, ldl<lrr} 

2-5 years S ..,.o;rs and above 

The Company is not ex-posed to currency nsk as there is no mismatch bcrw~en the curr::nc,es i11 which sales, purchases and borrowings an:: dcnominate:d and the 
n::spccrivc functional currencies of the Company 

ii) ln1eres1 rate risk 

lntl!rest rate risk is the nsk that lhe fair value or fumrc cash floy.·5 of a financial instrument will flucruatc: because of changes in market interest rates The 
Company's borrowing comprises of working capi1aJ loan from related parties which carries ve.riablc rate of interest, which exposes j1 to in1~res1 rate nsl 

(a) Interest ratr risk exposure 

The exposure of lhc Company's borrowing lO 'interest rare changes 3l the end of 1he rcpor:iug period arc as followi.: 
(.◄mount in /llkl,s} 

ParticuJa.rs A• ot 
11 Mar<h 2025 

Ai•t 
31 March 2024 

Variable rate borrowimzs 
Total borrowin~s 

lb) Sensitivity 
(AmoUnl in /nkns) 

Po1rticulars Profit :and 101~ Equicv, net of ta.1: 
J¾ Increase I 0/a deacase 

JI March 20H 
Vanablc ralc borrowings 

(Amm,nt in lnkt,s) 

.Particulars Profit -and loss Equity. net of tax 
1 °/4 lncrcast 1 °'/• dt:Cl"Case 1% Increase 

31 Much 2024 
Vai i3b[e ra<c borrowings. 



Trimax Smart lnfrapr-ojccts Private LLmite:d 

Notes to the fin2incial .Uatemenrs for the ye».r ended 31 March 20!5 

2:5 Financh,1 risk managtmcnt 

TI1e Company has exposure to the following risks arismg from financial instruments: 
• Cn::dir risk: 
• Liquidity nsk; and 
• Market risk 

Risk management framework 

TI1e Board of D irectors of Trimax Sman lnfraproJeCt; Pnvatc Limued has overall rcsponsibjlity for Lhc cst.ablishmcnl and oYcrsight of 1hc Companis risk 
managemenl framework The Company's. nsk management polic1cs a.re establish~d to identify and analyse the risks faced by the Company. to set appropnalc risk 
Jimits and controJs and to monitor risks and adhcr"Cnc:e to lin1its Risk 111anagemenl p0Hc:1es and systems arc rcvlcwcd regularly to rcflecl changes in market 
condi,.lOns and the: Company's activities The Company. chrough Hs training and management standards and procedures, aims to maintain a d1scLphned and 
consuuctivc comrol c11vironmc:11t in which aJI c.mployccs understand their roles and obligat1ons 

1lte Company's principal financi.al liabaities comprise Provisions. trade and other payables The main purpose of these financial tiabililic:s j5 to finance the 
Company·~ ope:-ations Tl1e Compa.'"1y's principsl financial assc,s mclucie: loans. trade and other rece1vabJes1 and cash and shcrt-tcnn deposits that derive: directly 
from its operation~ 

i) Cr-edit ri:,k 

Credit risk 1s rhe risk of financia.J loss to the Campany if a customer or countcrpany ro a financial i11suume11t fails to meet iL~ .:ontrectual obligations, and arises 
principally from the Company's rece1va.Dles from customers, loans and currcnl asset The obJc:ctlv: of managing counre..-parl)• credlt risk is tc prevent losses in 
financnd asselS The Company auesses lhe credit quaJity of the countcrparties, taking mto account their fin8.J'lcial position. past experience and other faclor&. 

The carrying amount of following financial essets represents the maximum credit exposure: 

Trade a11J "deer recefrab/~f 

The Company's exposure Lo credit n:Sk is influ.:nccd mainly b)' trade rcccivabh:s and unbilled revenue Trade receivables aod unbilled revenue arc typically 
unsecured and ate: derived from revc.nue from customers primarily located m lnd1a 

The Company has. established a crc:dn policy undc:r which each customer is analysed individually for creditworthiness before tl1e Company's s.LUldatd p.3ymcnt 
and deJivcry tenns and conditions arc offered. The: Company's review includes external ratmg5, jf they arc available, financial statcmcnrs. crcdir 11~ency 
infonnation, indusuy informatiori and in some cases bank refe:-encc.s The: Company docs not have trade rcc::ivablcs for which no loss allowance is rccogmscd 
because of colla1eral 

Expected Cr~dil Loss 

Upto the previous year. 1n3.11ag1:,mcnt has reason to estimate a mini.mum cf 18-20% of Jnorc: t.han 365 days shall be collec11::d in the !.Ubs.equcru periods 
Accordingly,managcmcm has consirlen:d to pro\·i.de ECL provision of INR 3.428.2 !akhs . .against the outstanding rccciva.ble 

During the c.urn:nt y::ar. the Company has revised its Expected Credit Lon (ECL) provisioning c:stimatc:s. for the financial year ending l\·{arch 3 L 2025 The 
rt:vlsed provisioning percentages have been applied prospectively to the trad: ~ceivables outstanding as at March 31, 202j 
TI1ls accouming estimate is based on reasonable and supportable informadon available a1 the reporting date, including historical defaull experience, future 
expected recoveries. and olhcr relevant factors. The revised ECL matnx, based on tho ageing of omstand;ng receivablits, is as follows : 

Ageing of Receivables ECL Provision Rate 

More than 2 years 100% 

More than 1 year and up to 2 years 40% 

Less than 1 year 0% 

Tile movernenc 1n the allowance for impairm~t in rtsp(tl of trade ree<:tvablcs and unbilled rrvi:-nuc is es follows : 

Parricllhlrs 

Balance as at the beginning of !he year 

lmpainnc11t loss recogniscd/(rcvcr5c:d ) und~r expected credtt loss modt:l 

Less: Bad debts wnuen off 

Ba lance as at ril:e r:nd of the ye:ar 

(.4""'""' in lal;.fu) 

for the y,ar ended For the year tnded 

JI March 2025 3 I March 2024 

3.705 91 

(277 71) 

3.6'J0 91 

1s no 

I 
I 



Trima:,; Sm.art Jnfraprojects Printe Umi[ed 

;,/oles lo the financial 5t:llements for tho year ended 31 Marth 2025 

24 Revenue from Contncts with customers 

(i) Disa.ggr'egation of revtnuc 

The table below presents di.s.asgre_gatcd re..,en~s from contrecu with customers by geography for ea.ch of our business sc~enls foe- the period 
ended 31 ~1farch 2025 The company believes tha1 this disaggrcsat,on best depicts how the nature, amOU11t, timmg and w1certa.inty of ow 
revenues and cash flows arc affcclt:d by industry, market and other economic factors 

Period ended 3 I March 2025 

Particular.s 

Reve.nues by Geography 
India 
Toul 

(ii) Tr~de R«eivablu and Contr2ct Billances 

Smartcity Totol 

350 00 35000 
3511.00 350.UO 

The company classifies the ri!!hf to considcrabon in exchange for deliverables as eirher a receivable or as unbilled revenue 
invoicing in exc~s of earnings are classified as Wteamed. revenue 

The foJJowing table provides infom1ation about receivables. contract asseu and contract liabilities from conttacts. with customers 

Psrticufar, 

Rcti:iviabks. which arc included in ·Trade and other f'C:CCIV:ab.lC)' 

Contract assets. !Unbilled reve11UC) 

Aaat 
3 l March 1025 

3,676 00 

(.4mouni in l11khs) 

As at 

31 ~l~rch 20?~ 

TI1c unbincd revenue (contract assct.s) primarily relate to the company's rights to consideration for work completed but not billed ill the 
reporting da1c. The contract asscu arc transferred to receivables when the rights become uncondi1ional 

TI1e contract Hab1lities priarMlly relate to the advance consideration received from customer. for which revcn~ is recognised on completion of 
corttra::t terms. 

The following table di,closcs the movement in unbilled revenue icontracr assets) balances for the yt:u ended 31 March 2025 

Particulars 

Balance at lhe beginning 
Add Revenue n:cogrnzed during the period 
Lcs.s Invoiced dunng Lhr oeriod 
BaJ.a,,cc at U>c end 

{ili) Pcrforma.nc~ obligations and remaininc; performance obligations 

~mDNJrl irr lakht) 
For the year end~ For the year ended 

31 March 2025 ll March 2024 
11667 9210 

350 00 1.392 55 
466,67 1.367 98 

116.67 

The remaining performance obJigation disclosure prov,dcs the amowu of the transaction price yet 10 be recognized as at the end of the reporting 
pedod and ar. explanation as to when !he. company expects 10 recng:,.izc d1esc amounts tn rc\lcnue. Applying the pracuc:al expedient as given in 
Ind AS 115, the company has no! disclosed the value or rt:mammi; performance obligatto11s for 
(i) conttacr3 wilh an original expected duration of one year or less and 
(ii) conrraclS for which t1~ company recognise~ rc,.·enuc at the amoun1 to which it has the nght to invoice for services performed (rypically those 
contracts where invotclllg is 011 timt: and marc:nal basis) 

The aggrcga.rc value of performance obligations that arc completely or panially unsatisfied as of 3 J March 2025. other than those me:etmg the 
cxclus1on critena nnmc1oncd above. is Nil Out of this_ the cnbty expects to recognize revenue of around 100% within Lhe next one year 



Trim ax Sm.:a,-f lnfraprojeds Private 1..imjtcd 

Notes to the fin.111cial stat cm rot.s for lhe ye.11r ended J ( March 1025 

Fair '-" ■lue hierarchy 
Level 1: Thi, hierarchy inc:ludes finwi~,111 instruments measured: u.sing quoted prices Th is includes investment in equity. prcrercni:c shares. 
mutual funds and debentures th:at have quoted prn:e 

Level 1: The fair value of finuicial instruments Lhat are 11al traded 1n an active rnarkcr (for example. traded bonds. over-the-cou,iter denvar.ivcs) is 
determined wing '1a\uat1on tec:hn1qucs 'Nh1ch maximt2e the use of observ11blc market date and rely a5 tittle as possible on emit}--spccific estlmates 
lfatl significant inputs required LO fan value an inw,,imr::nt arc obs.e:n-able, tiic mslrUmcnt IS included in !eve( 2 

Level 3: If one or more of the s1gmficant snpuu 1s not based oo observable tr,arkct dala, the mstrumenr Ii included in level 3 

Fair-vaJuation method 

The fa.ir vaJuc of the financial as.sea a.nd !iabilitu::s 1s mclud~ at ahc amount al which the instrument could be otchangcd in a. current uansacttoo 
b~en v.il11ns panies. other than,., a forced or liquidation .saJe The follm,v,ng methods and assumpuons ,vcre used to es.tim2.te the fair values 

A financial Assets : 

Fair value of all these financia.! a5.5ets are nleasured at baJancc shccL date vduc., as most of them arc seu.lcd w;thJn a shon period and so their fair 
value are assumed to be alrnost equal to the balance sheet date va.Jue 

B Finaocia.1 Liabilities; 

1) Trad, payables and oth~r Jiabifities: Fair va1ucs of trade and other liabilities are measured a1 balance sheet value. as most of lhem arc settled 
withir. a shon pc:rmd and so 1hcir fair va.lues are assc.med to be almost equal to the ha.lance shut "aJues 

l) Financial liability: The fair value of financial liability h~ bt:en determined by d1scountmg eonsrderatior. payable on commitment to sell The 
probab1ltty or lhc estiml:lle within the ranse Ciiln be: rea5onabl:,i assessed and are use.d in the management1s estimates of fiiilr value of rhi.s put option 



Tl"ima1: Smart tnrl"aprnjrc.ls Pnvatt: 1.jmirrd 

Nolei to Ille financial sratements for the year fndt:d 31 ~1uch 2025 

23 finandul instr1,1menlS - r•ir v,-Juir JU1d ri)k management 
Fia:indal instrumrnU- by ultgOI") 

(AtM11nf in /olr/,s) 
31 Mord, 21125 31 Marek 1014 

ParticalJlrS 
rvTPL n'TOO Affi .. us<d FVfPL flTOCl 

Co5t 
Amortised 

Coll 
Finatu:.iat assets: 

Trade rc~iv:ibles 
Cash and ca.sh equival~nts including. other bank balances 
Other financial assets 

Total finaacial assets 
Financial Liabilities: 

Tradt payables 
Other financial liabiliu .. 

Total financial liabiliria 

Accounting dan.ification and fail' v:ahJ.e 

2•7 80 
14i 30 

395.09 

69.69 

The follO"Mng table sho-..s the catry.ng amoun1 and fair va.lue off'tnanetal assets and financ1al l1abil1t1~s. 

Fair- value hitrtrc.hy 

11510 
3 19 

099 
719.38 

467 01 

4B4J 

515.42 

The section cxpl:uns lhe Judgment and es111-r.a1es made m det<..-rmin1ns thit fair '\lalues of the financial i!l51ru.mcnts that are 
a) r~og:,,scd and meutJrcd al fair value 
b) measured at amortised co&t and for 'Which (air values arc 01scloscd ,n the finano al statements 

To provide an 1nd1cat1on about the rcl1ab[liL)' of the moms used in dc:crmm;ng fair v:ajue. the Compar,.y r.as classified us financ1aJ 1ns1rurnents into 
1hc three le\lcls prCKribed und,:r- the lnd1an Aceountin!, Standard 

Putkul11n: 

financi•l 1i1s.sd.J not rn•asured :u rair valur: 

T radc rec~,.,,.ablcs 

Cuh and cash equivalents mduding other bank balances 

Total finaoci"I as.sets 

financi■l l i■ bililie.r. not mcuured at rair vaJuc 

T radc payao!e:s 

Other financial lia.bihrics 

TotaJ n,u11ftdal Uahm«ies 

P.:articulars 

Financial assets not mcqurcd at rairvahH: 

Trade: rtte1vables 

Cash and cuh equ1,'81cn.s including other bank balanee5 

Other financi.al 3.SSCIS 

Total fiaanci■l ■sstlS 

fin1i111cial fiwbilitiu nor mu111rcd .al rllirvalue 

Trad< payables 

O.her fin:inc1al l1abilicics 

Total Onancial liab.Utiu 

C.,rrying 
2,mOUh( 

31 M•rch 2025 

247 80 

14730 

395.09 

5929 

to ◄O 

69.69 

C:1rryia1 
amount 

31 M.11.rch 2024 

7 15 20 

3 19 

099 

719.38 

46701 

48 41 

515.42 

(Al9U1Unl ;,, lakJu} 

F111ir value 

Le,• ti I Level l 

(AmONlll in laklu/ 

F•irvalue 

Levft 1 1.-nl 1 Ln-el3 



Trima. Smart lnfraprojects Private limited 
r-iotes to the financial statements ror the year ended 31 '.\larch 2025 

22 Taxes 

A. Amount recognised in profit and loss account 

Particulars 

Statement of profit and loss account 
Current mcomt tax: 
ln respect of the current period 
Income tax expense rcportt,,1 in the statement or profit and loss 

'R. Income tall reco~nised in other comprehensive income 
Particulars 

Remeasuremen: of the net defined benefit habilityi asset 
Before tax 
Tax (expense)/ benefit 
"•t of tax 

C. Reconciliation of effecti,,e tax ra IC 

Particulars 

Profit/(loss) before tax 
Tax using company's Domestic tax rate of March 2025 
-25. 17% (March 2024 25.17%) 
Effect of: 
Non-deductible =xpenses 
Deferred Tax 
Deferred Tax Not recogn ised 
Income tax expense reported in the Statement or profit and loss 

For 1hr period ended 
31 Man:h 2025 

foT the period ended 
31 March 2025 

0 49 

0.49 

For the period ended 
31 March 2025 

380 22 

95.70 

(82 76) 

rt294) 

D. The following table provides the details ofincome tax assel5 and income tax liabilities 

Particulars 
Asal 

JI March 2025 
Income tax assetS 155 68 
Net income Isl ass,t/(liability) at th, end or the period 1S5.68 

E. Unrecognized deferred tax assets/ (liabilities) 

(Amounr in lakhs) 

For 1hc period ended 
31 March 2024 

(Anro unr m /akhs) 

For the period ended 
31 March 2024 

(0 01) 

(0.01) 

(Amount in /okhs) 

For the period ended 
31 March2024 

377 94 

95.13 

(8 07) 

(87 06) 

0.00 

(Amo,mr in lakhs/ 

Asal 
31 March 2024 

131 09 
131.09 

As at 31st March 2025.unrecognised deferred taX assets amount to lNR 1,148 32 lakhs which can be earned forward up to a specified period 
This relates primarily to buisness losses and other deductible temporary differences The deferred ta.'< asset has not been recognised on the basis 
that its recovery is not probable in the foreseeable furure 

Unrecognised deferred tax assets expire unut,lised based on the year of origination as follows : 

As at 31 '.\1arch 2025 
Carried forward lass~s 
2026 
20~7 
2028 
:?019 
Thereafter 

Amount in lakhs 

16:! 54 
985 78 



Trimax Smart lnfraprojecls Privatt Limited 

~otes to the financial statements for the year ended 31 March 2025 

l 6 Rncnue from operations 

Particulars 

Revenue from execution of contracts for material and services 

(Refer no1c 24 for Revenue from Contracts with customers) 

17 Othtr income 

Particu Lars 

Interest on income tax refund 

lnteres1 income 

18 Cost of materials 

Particu tars 

Cost of materials and services 

I 9 Employee benefits expense 

Partieular-s 

Salaries and wages 

Con1ribution to provident and other funds 

Expenses related co post-employment defined benefit plan 
Expenses related to compensated absences 
Sta.ff we! fare expenses 

20 Fin•nce costs 

Particulars 

Interest on borrowings 

•Includes Related Party Balances (refer nole 29) 
21 Other expenses 

Particulars 

Provision for balances with govemmtnt authorit1cs 

Legal and professional fees 
Loss allowance on rinanciaJ assets 
Bank charges 

Miscellaneous expenses 
Provision for warranty 

Local Conveyance 
Rares and taxes 

Payment 10 •uditors 

S1atu1ory audit 

Yar ended 
31 March 20?5 

350 00 
350.00 

Year ended 
:u March 2025 

0.96 
0.96 

Year tnded 
31 March 2025 

181 38 

181.38 

,,..,.rended 
31 Muchl025 

112.61 

2.20 
2 68 

l17A9 

Year ended 
3 I March 2025 

0.45 

0.4S 

Year ended 
JI March 202S 

3 95 

1277 71) 
0.01 

(0 65) 

(5637) 

2 JI 
0 LO 

(328.:58} 

050 

0.50 

(.◄ mount i11 Jakhs} 

Ycuendcd 
31 Mucb 1024 

l.392.55 
1,392.55 

(,◄mount rn Jaklu) 

Year ended 
31 March 2014 

2.31 

11 I 96 

114.27 

(.1maunl i11 laklts) 

Year ended 
3 I March 2024 

848.61 
848.61 

(Amount in lakhs) 
Yurcnded 

31 March 2024 

132 70 
3 85 
320 

r1 69) 
0 55 

138.62 

(A mount in lakhs) 

Year ended 
3 I Ma rcb 2024 

150 28 

150.28 

(.~moun/ i11 fakirs) 

Year ended 
JI March 2024 

(50.00) 

9 89 

15 00 
6 92 
3 10 

6 44 

0 02 

(8.63) 

0.50 

0.50 



Trima'I Smart 1nrraproj«u: Pri,·a1c Lirnhcd 
~OICJ co the- financial iu,cmtnt:,: for lhc ~1:ar 1:mh:d 3J March :?tr-5 

Trade p.11,•ibh:: (hilled snit unbUlcd dues\ 2e:cint! Khtdulc u on 31 M1rch JU.?5: 

UndiSJ!ulrd 
• MU:.r0 cnLCrpmi:s ilAd mall enterprises: 
•Olhtn 

OUpuccd 
• Mi:ro crw:rprucs; and unall cmcrp.'"iscs 
-Won 

Und.iJr,u1ed 
• Mic:ra cnlrrpri(~ Mti smitll tnl~rpr15!:S 

• Ot.hcu 

Dh,putcd 
- Micro cntc:rpriscs and Jru1II entcrpr~.s 
.0..,,.. 

•~Rdatc:rd. Party Bahmtcs: {refer I\Oll: 29') 

IJ Other currtnl nn~ntiid.l liabilides 

Odr,rPitJ•abl.tt.r 
Accrucd 11br1cs. &nd bcncfiis 

Amount payable lO rcl■lcd p~roc5 

•Includes Rctll.tcd Part), B.i.1.Tlc~ lrcfernol!:29) 

I~ Currcrtl pru,·isions 

P,:flltul&n 

Pm-.~ fl'lr tmpl9'tt bcArfiu 
Pro, isKln (ot &,r.1P11~· 

Olhtn 

Fro, 1S1on ror \,l;";arnnty 

Unhillcd d,uc.s 

129 
037 

010 

J l I 13 

Oulltmdht1! fnr the fcllot1in~ pt:riadi from I.late of tranuciion 
Mon: 1'1-.n l 

047 

.57 IS 

1-ln.ar 2-J vcar 

Oulfl-diffS!; fnr th.c rollnllillf! pctiad~ fn,m d1otc of 1ran~,1ction 
Mott lbl4n 3 

A.~ at A.t:al 
JI Mardi 1025 31 Muc.h 202-1 

r,31 
.09 

10.-UI 

(Am MM i11 lllJ."lu) 

AJid.l As ■I 

Jt ~Jrtlf llr!~ JI Man:h 201, 

&I .-s 1119 
JU8 Jl.fi.lJ 

5637 
56.J7 

11.J!I &R.21' 

:z .. J<t.r.U """ 

1...1.I The di.s.:closuru ol rir~\•jlinn1: mi,nm,n.1 11 n:quircd undtr the 1iro .. i1iort, nf Ind AS 31 u folluws 
C4,■,ou.11ri•J.dllrJ 

B.abott.' ... ac l April lOll 
rronf.l<in .--,"'Gll'IYlC'd j l lC'Ht~d, 

Bjt.arscc at the end of 31 Man::h 1023 

15 Other curr-cn1 li.abitilic:s 

Parti.:.1..dan 

P'rovis1on fer 

56.31 

kJ7 

Prolision for 
Pt-n-alt)· 
AmOUlll 

.Mar A~at 
31 March :?OlS Jt March :?02.1 

135 ]663 
( ,35 )6.65 

Tor.al 

1.75 
:TT.51 



Trin,;n Sman lnfn.r,r,1jr.<1~ rrl\·iitc: tim1tcd 
No1ti to thr ran•nc>•I .c21cmun, r11-r the yev.r ended JI March ;!02.::; 

td) OCt> hol4ttJ hnldini: mnrt than 5~~ nroptioully tt1n,crtihlc: dchtnturu affine wilh the lflt.al t1umht:r nf OC0<11 hrld :u 

th:c bct:innint .and •t the c:nd of lht n:::portin~ period is u 1.1vcn hdow 

P.articul,rs 
A~ .at JI M.rd1 1014 

Bl1.1sprtng Ente-rprisH lin,i!Pd 

Cues, Corp Lr.,,oed 

% uf nutd,r¥-!' No. 

100 115,00C 
100 17..JOO 

•Ourini; 1hr. £GM hclci on lnd Oc~111bcr 2011, the 111cm~n. hil,c aiipro\cd lh~ ruuu::t\1.1'111£ or Campul.larl~ cr;,nvo::rt1bk 
:l:b:::ntu~s JO Dpuon.,l~ c0n,cn1blc dcJ)cnturc, 

••Owina the board mecung 1,cld on '-Jth Oe,:c18r;..,. .?.u.!:t. !.he c:ompan~ has ■ppto\CCS L.bc rcdcnipt icin or :!5.000 Op1ion■II~ 

corn~rtJblc dcbc.J1wrc5 ~l lU. iuiae ptltc ofTNR IO 00-.1•'· at.1;rcg:aung LO TNR ?5_00,00,600 

.. 011.rin; th: boud rnei.:uni; h~lil ori 1:5lh Qc-.ok, 2.012 lb<: comp.ln)· hu :appm,~ 1hc rcdcmi;tllo-P of 7.700 0p1Jonall) 
convertible: d~bc-nW!'c.5 al its iuu: price of INR 10 OIIU!.1• ilUf'q.iun£ Kl fl,,;R 7. iO.OC.000 . • 

••D1i,111; Lh: board 111c.clin£ held oc 301.h lan.lUlt\. Jd:?~ tltc corrpany hu ;,pprovcd lhc n:dcmpllon or j OM Optiomr 'l 
;;011,·c1Liblc dcbcnlurcs at 1u iss.ic price of JNR. 10 ohrt~ arn:•~g.iuns \Cl rNR ~ no oo.oon 

••Dunn; lhc board Rl"c.?Ling held on 3 lll Janll.3r)' 10:?..i. Uu:: compnny has ~PP!tl\('d lhc rcdcmpUOfl of~ 000 Op1ional~ i:cn,cl'Ublc 
dcbc1H.urc.s ;1t IL!! qi;uc pncc afTNR I 0.000/· :ai:src.g;MJng Lo TNR _.,00,00.000. 

--Curfflii I.he boud "'cclln.9 held on :!.ISl Juuc !ti!-& lhc comp;any tw: 3;,prO\cd U\(' rcde:mpuon ar :?.300 OpLJana.11)· cmr,-uublc 
de:bcnturci at IU IHl&t price ofTNR IO OQOJ. ~.l/JP~~ 1.0 l"NR 2..30.00.000. 

J 1 Other cquit~ 

P~niculitn 

Other comprchcnsh.-c 10comc 
Rt1all'\1;d camllf15 

A,at -'' al 
JI .\o1!1tcf1 2015 ll March 202-1 

05-t 00.S 
{7 ?79 1)4~ fll 360 l ◄ l 

11 1 . RcWncd E;mffle lk1a1ncd cami11,s comprises. of the arno1'itU lh:1t c~ bt dUtrib■ICtl ~ · 1hc. Compun~ u 
dindcnd1 tt» iLs ~Q\IIC) sh~choldcrs 

! 1 2 Olhcr Comprchcnsr.c fneornc . Rc~measurcffl.::na ortkc- net defined bcm:fll h.ab1l11y/ las:sctl compn5cs 
acu:.ar1al ~ ;and losses illl4 rc111.rn on plJII asu-15 ft.~lt1d1ni 1n1rru1 income) 

I? lr.adt. payablt.J 

PutKUlarJ 

Unlli.'ipulcd due.~ 

Tr:adc p1_t;able, ln rela!l:'d p::rrtics trefcr n::Hc :?.91 
Otl,ct tnde payablc.s 
Dua ao micro. sm.11 .md mcdi11m cnt.c:rpr'5CJ 

Di,pttltd due. 

Tolal cut:1wtdin1 diacl or wucro crncrpri,cs and small 
CMCrpnlC!I 

local 011.L5utnrlin1 dues of trcditors Other than micro 
en1erpnscs :mri.-m1;all cnlcrprascs :ind rcLu.cd pv,ict 

l\'t1 billed fradc r,aJablu 
All trade ~yebk.s :we current 

rar1kular1 

Unditputcd dues 
Tou.l outstanding dut's or rJUcro cnlc-rpnsu :i11d mall 
Cfltcrp!'ICIC:$ 

To!AI 011.ui.aniijnJ 10 rcbu:d p:ir . .es 
To\al ouLs~ncfo,i; dvcs ol cn:duou Othc!" !il;Jn micro 
cr.1.erpmtl ~ sm2\I cnlCflltlSCJ a.nd rcbl::d panitt 

D11pu1cll due. 

iota\ 011U1f.:lndtng due, of mtcro cntcrprllic--, &nd srn1ff 
CnLCtpf'bcl 

Tn1a.l c1nwndm& dues o( acd1\of's oLhcr thu n,iuo 
C'1"1lCrpnsc, :irid sm.al i CftlC'Jlf lS,CS w related ;DIUC'S 

l'<icl uflhillc:d rr:,ulc J11'.\1lblcs 

To1al hillcit and unbilltd lnnfc pa_ublc. 

Asat Nae 
Jl March 20:?5 .1J r.tar:ch ,:o-;U 

57 15 

!li'7.6l 

.... , 
31 Marr:h20I5 

I 2? 

U.37 

1.66 

35!! 2J 
0 IS 

J55,JS 

( ........... ,.ld.J,,a) 

A.i•t 
31 M•rch lnlJ 

o ;o 

110 ci ll 

O ◄ l 

lll.f,J 

I ll.63 

==-==--m-=--••-->••--------- - - --

I 
r 



Tnma::i: Sman tnrraprnjcur. Privalc Limited 
Nn1~ 10 thl' financial slalcmcnis for the yur ended JI M.arc.h l(l~.:; 

!1,,l Unidlt- .-r 6-1~11nh4>hkn h.o:ttdiiUtj: llUlf"r' th.-n ~ ..... ♦hart., i,a the- C&lffl'J)Ul 
.\, 1U JI '.\1!1nb ~US 

Eault;¥ sharu 
Equ1~•sh.:1..,~1orp.1~,,i1uc Its IOca.-::h 
Bluqmnc E.n1e:rpriscs L•mit.cd 

Qu<:SJ. Corp Lim 1LCd 

9.99".l ?99?% 

OOOo/. 
000¾ 

9.99? 99 99% 

N "et 1bc rccorlh of Lru.· CQmJ>ln}. indudinc 1Ls rc:gis&:1 g( "'.::mboVWl:atchoJll,r• 1hi! .d'lt',: Ql";J1;;holaJi~ u-pt«::O\I bot.t k~t 
:ind bendic1.al owners.hip ofL"c sb~.s: 

Hnldirit: tDmpan~- namt" 
Bluspnnr, Erw:rpnfcs lrnitcd 
Quc.u Corp Limitcl:l 

Number or 
share,; 

??')'}¾ 

000¾ 

¾c:hHn(t­

dUnnj!:t~Jc.ar 

Nv.mbcror 
¾ht'ld 

000% 

9999% 

aluY'lntll'IC' 

000% 

0.00% 

,.6 Durini; I.he c1.11Tt:nt f1M11Gi.a l ,car. Qu:cu Corp Lm1i1cd tllic c~h,·hilc parcn1 compAn_\' ofTt1n~it"t.. Stu.w1 lnfr.aprojc:.u P'ri,ill.C" Limn~} rcr.cn•~ a ra:rnr.~ INC' t:Op) 
oft.he orcier d.11cd March 17. 202!'. frtirr. di~ HOP.blc N:nion.il Com pany L19,· Tribt.1nal . fk11~ ScncP (·NCLT'). J.pprO\Ylg lh:. Scbemc or-Alf'-.ailrl~~1ti 

amon.c Qu~5 Corii L!miSC-O r O-.:a,:i.crg;cd Costp;a.•~ -1. U,gn.id!: Salu110ru- L1amcd ,·Rc,ull1ng: Compa.,~- I"'). Bh::i£pnni; E.mi:rprise, L,milc.d ,-·Rc1u11ting, CompUt) 
r·1 . .ind Lhct, rcspceU\:c ~-:hoMt.ts ..rid ;icih:ou !the -Scheme·}. Thi: Scheme hn~ art QJ)pomu:d date o.f April l 10::.-i. :md bc:~amc erre~li,·c upon filing oflhc 
NCLT order "'ith the Rci;1suv oiCompamcs °" Mar,h 31 2025 (lhc: "EJic:ctiv,: Date ··, 

Tn 21::rord:mt.~ "i1l1 Ulc Scheme. all IU&Cl5 2nd l1&b1lttics pen:,111ine, LO Dc:mcr~d UndcrWing 2 ofQucu Corp L1mrtcd. 1ndud11:15 tU 11w-cs1n:i;n\.! in 1ubsid1ar1c, 
tWhlth 111.;hidc Tn/1\a'< Sm.an lnfr:i.proJc:::ls Pri,·ai.t l.unilc:d) ~b.nd transic:rted 10 31uspfl,'\I Emc:rpriie.S Lim111.'1:1 "ith c!Tet:l fro~ lhc- APPQ!.nl.cd 0:ue . .... l\ltough 
~Cocp L111111cd ctinur.ues ;c be: I.he: lceal ho!t:kr o r Ttirna.1; .sh.ires ;si:11. Morch 31 . 201:. Ulc tnll1sfcr or1h11"choldinc 10 Bl:up~,:i-~ En1crprim: L1m11ed is 
c\irrcr.11) 111 proc;c::ss . .-kcordingl,,. for llll pro,ucal purpcM:s Blu.sprinc E..D1::rpmc1, U1nit.cd is cons*rcd lhi: J)lll'ctU. complJJ\) ofTnm.a..'l Sm-1r. lnfr.prnJc:t:.lS Pm:atc 
Lim1~d from UI: App~inacd 0'1LC 

10 Other c:q11hy initrumcnC 

I &.I Opunn;jlly CunYCMiblc Dd1tnt1.1n:1: 

(1) Rttoncili•flon of lht' n.umbc.- of opttonall)' ccmtniblr debmtbn:S ou.utand1n~ ~1 rhc bi:2.innint aod at 111c: end or the 
rq,nninr -pcr1nd 

Pa.nkubn 

0p;,--., ru1at1.ic 
C'.-Oft\tnlfO"n ffl)tr, tct>'l ti, 0C0J dtlt.?"4 th::~~• 

H.cd,::rncd dan"t lhc -\cat •• ! . .'WO 2J(] 
li:1.J!lll 

(b) The ri1:h11, f)rtfcrrntt.J, and rcJtnc:tinn~ .allachin~ tn npcinn;illy tonn!rtihlc dcbtrHvfC5; i:~~ucd lo Blu.sprins: Enu:rprbc., 
Lirhilcd, holdin~ comp ■ n,- indudin; rcstircdon, if ;iln~ : 

The Comp.in! i-ias tine cla..u or opuanaJ.l~ convertible dCbcnlurcs or RJ 10 000 per OCO Tb~.sc OCDs .::ire: un:scc.urcd ~d :an,: :1 

discrcLion.1.-y c:ouFon or 100/4 p:.: :umum The OCDs shall haYc c lcnurc oflOJC-ilJ"S from the da1c of issue 

(c) Panicul:an or np1innslly cnn,-er1ihlr d~bmturr~ held ~ tmliOn,:. u ltimate holdini:,, ~ub.ddiarie1 nr auDciacct. nr thc 
holdinR tt1mran:'· or th~ ultimate: h.uhlinl? company: 

htlltvlan 

Bhapr,ng Ent.-rprin:s limiti:d 
tlve-«-Gmo (o,,ntt'f'O 

At at 31 M:arch .?U!:5 

85,000 8,SOO 

.\ .,~JI '\hatth ?O!-l 

&7,300 8,710 



Tnma-r Stn:.n1 tnfrarrnjccu Privalt Lirnilrd 
Nr11c, In the linandal .!l&tCmt:111' for lhc yuir ended JI March lOl!li 

5 ~nk bate nee other than Cuh and cash rquinknu 

PanicuJan 41•1 ASIIII 
Jl '.\Judi~ JI )brl"h JGl.t 

•Fr~cd deposits lo lhc IUIIC orrNR Nil (3 l M:nc:h 10,'4 .:1 .3 lakhsl a.n: lien m.;u-5.cd lo bcuik cutcnLCc 

-. thhu ti•1tJStl.1I ;ll"('t, 

(Afllo.oti• ldb,) 

A.sat Asai 
lJ Mardi lOlS 31 Marth lOl-l 

hw:n:.sl ;u:crv.cd but nOl 1b:: 0.9'J 

0-'? 

7 Curn:ni lil'C .a.ucu (ncl) 

{A,,w11Matu,JaU!IJ 

PathCLllat.' 
,.,., As., 

31 Maf'Th lDl:5 31 lll■r<lllOU 

l!-3 61 131 09 
l~.IUI 131 .09 

•rcrcrootc 22 

,,. ... lfl.,,t.ilQ 

P1nit"u.l1t:1 
,..~at .... , 

.H \lud,1a1..-, lt Man:h 20:4 
&b!tce, 1,o,M~ go,-cmmcnt ;i,11lhouucs S3 J4 U'l -47 
Pro\ lSIDn [(llf bailll'1CCS wllh l!,0\ CrranC'flt a,llhonlics• (5(100) 

53..U 9?A1 
'GST crcd11 in ~cu ofruturt C\JIL'Cti:111 li:i)bil1111:1 ho.s bttn pro,·idcd th:rcorrmcr: lhc nliMlc.als .ire PfO\ ldcd in 
alhcr lh~ aoins: cnnci:.rn i, pr1:11ows.yurand 1,:1mc u ~"t:n:211n pr~ious ~-ar 

!ii Sh■ rc upit»I 

hrticutat:! 
Al~( .Ua 

Jl Much 202:i 31 Mi1rch 2DU 
AttchDnscd 
I0.000 tll M:uch 2024 JO "00) ucpnl) sban::s af~ H.iuc: offtj 1n lflll I 00 

1.00 1.08 
b1ut:d. illbfcribrd and p~id,-up 

10000 (31 Match201-4 IO.flOOJcq11ilyJt1art:fOfpv,-:iilueol'Rs 10 I 00 1 00 
UHi 1.00 

'J.I Duaib t1f shuc:boldin~ nr prnmntrn: 
-'' al 31 \lan:.fill llJ.!.li: \J. 111 JI Hardt !O!J 

~umbu of %C'hUTP,:C Nurl'lbl:ror 
% hrftf 

J'mrnnicrnanM" 
.~h>~'- durillll the yn, s•arn 

Aj1tlnac 0 01•1. ODO¾ 
BIS5P'in;. Enterprises L:ruiti.d 1).999 9099% O')'l'.)o/, 

Out:,$ CD!J!: Limll.c.d 000% -IJI}~/. 9.9'J'J 

ro.4ioo 1nn% 11.000 

,.2 Rcc r,ne,1i.11iur1 ur num~rof >h:ar-a (,t111t-.i111hn: .u lht" h.(;1nnHI~ .snU .u UM' rnd •I 1bc tr-pynitt~ fll'hb~ 

Panlc.ul1rs A~ 11 JI i\fuc.1, :?n25 AA at 31 M:an:h lOl-1 

Number or .,...., Amoun1 
:"<lumber or 

;hares 
Amount 

Equity tharc:, 
"1 lhc: comrncnccmcn l orlhc )CM Hl,000 100 10.0()0 I 00 
~$ ii:siml ;lunni the }Car 
At lhc end or tht ~-.::.., 10.!N,O 1.00 11.onn UM 

t..l ltflht.1, Jlrt:fr.rtnc:cs and rcstricliun, alla(hcd to cquitJ :.harc.1 
Tile Con:p:lrlr ~ a w.slc ,:;lw or .:qui"' J~ Atcorciin~I) 111 CQUI')' Ul:ln:::S r:&/lk cqu:,lh \,1Lh n~i:ud co dn ldcrwh and shart 1n 
the: Com~ ·s rcsJdual asscu T he: cqUft)' shucs nr! cr:tHlr:d lO rcccnc d1\ldcm:1 as dccllu-cd rrnm time to umc The ,oun-: n~~lll 
or :in cqulC) sh.u-cholder en :1 poll [net on 1ho1,1. or hal'lds! uc 111 p:oporucn 10 11.1; sti:1,.:- of lhc- p,tld~tp cqui1y i:-11p1t"tl or IJ:c 
Coml):ZJt) On ~,nd,n; up of t.'1.: Ccmp1:1~. the holder~ or lhc cqu1!) wr.:s w ill be cnmkd l0 rcccn'C the raid11.;d :a~ or L►.c 

CompMJ ruler c!1Sllio-J11cn af 1:1.II prcforo,11.11 an, oun~ (ir &r1~J i;1 pToporuon \'!) lh~ nu rn bcr or ~qul\J ,hare~ ltcld 

%htld 

00!% 
000% 

!>909'/4 
100•.4 

'!. d\ant;c 
durint: tht 

\"tat-

000% 
000% 
000¾ 

I 



Trimu Sman lnfrarrnjccu Prhiiitt Limited 
NOid Ill lht financi,1/ ,tolcmc,u.s ror !ht )'CU ended Jl Mllrth zo:zs 

J Trade ~cth·ablc.. 

[) Trade rcccinblc:s - biUed 

(Jns,uunttf 

Undi11>uCd Trade rrah ■hlfi 

Con51drrcd good 

C0ns11:li:red doublful 
l.:u Allo\,-.tt:c fo: c..,pc;1cd acdi110'S !ton'1dcm5 doubtful)• 

•,crcr nou: 25 
Di5ruu:d Tradr: recth ables 

Considered eoud 
Considered doubtf1.:.l 
Leu· Allo•~.11::. for c...,:peci.ed credu lou tcon11dcrcd ,:cod) 

LCSi Allo~.am;.c: {Of C;(pi!CU:d crc:i:it loi.S fconna.:tcd doublfu l) 

Nr.r trade r«d, ... hlu • Billed 

All i.r.:dc n::cc1vables we CWTcnl 

ii} Trade rttcinbln • ■nbHlcd 

hrtit.ula1'3 

Unbilled rc,'fflctC 

Leu. Pr0,'lS1Dn rar impoHr:t:IC:1110(1Jnb1Ucd rc,cnac 

Pi6J1.lmJ1r1 Nottrl&td 
Ull'tli5pulcd lradc rtt:cin1bla. 
COMidctcd pxl. 
51plficn inc:,eau m crecln risk 
Crc-du1mpaln:::d 

Dhµulal 1n1dc rttd,~•blc1 
Coru1dcri:d zocd 
C~nuducd doubt/ill 
Significant inc.rem:: in crcdil. rGk: 

Credit imp.irrcd 

llndiJputc.d trade ncch•at)lcs 
CcnS.id::r:-d 100d 
Si1111ir1eanl 1ntrc:Jt ,n trcdtl risk 
Cn:dtt unp:ain:d 

Di1putcd lradc n::ceTuhlu 
Cor.sidui;d good 
Co11S1dcrcd doubtful 
s,!,lif~JIIU ~:t~'hc M, -.14dit utl. 
Credit imp;»rcd 

P1r1iculan. 

Ca.,h and CA\h cqui-wlknu 
Ba.W'lecs wilh banks 

In currcr.t t1CW11nu: 

C.uh and c:uh cqui"'aknr in lhc !ilatc1ncnt nf caih n11" 

ll661 

AJat A.sat 
31 ~bnh 2025 11 l\hrch ::01,i 

2...17tto 
l ,HK.!O 

l~:-'?t ?l'J 
Ui.80 

U7.RD 

5?8 53 
3.70! ? 1 

, \.1n:' ~u, 
598.53 

:"?ft.SJ 

Aiat Asal 
ll Mardi ll!S 11 ).l1rt.ll lro'.& 

116.6, 

2'7.80 11!.20 

Outsl:1nslln,: forl1'c ,.._Ult period& rrom dlllc or lnuuaction 
lu1 than 6 6 B\nlltlu ~ 1 More tha.n l 

Nm.ct. ff'Qdlti. ,Cl(' 1·~tc-• -,.J~• 1un 

151JC7 1173 
:59 15 

(5915) 

011l•hUHl1a: for lhc. lGJ.k:mrn~ pcriodJ (rom dillc c,f 1r•nJ11ction 
Lc:u: 1h.ar1 fi fi mnothl• 1 

'int dut" month, ,or I ·~'-tat 'Z. J,c.1r 

2JJ{l3 •S"- bl 
15 00 90 2S %725 

(1.5 OOJ t90 ::!R) {%i?S) 

ll March llr-3 11 Mn-ch 212-4 

14730 3 19 
).4.7.30 3.1'} 

U7.IO 
l.?8136 l.-f"..&.:O 
t3.282 36J tlA-18.lfl) 

,',c....,a:~lll#,,ltU 

More than 3 
Han "f0141 

{11911) 713.W 
2.h!] 37 l.7rts.'J1 

(2.63) 371 (3 ,705.91) 

lnciudcs (NR l(M ~ I L Jl!il M;irch lfJ2~ (1Nll MfM (or Mat:h 202""-) held 1r. Etcro" Account fin Lhc ,umc of 
Trimu lT ln(bSt,uttvrc I: Sc:~:tteJ: Lm111cd) . em•,,h,lc JV pa~r 

/· 



Tnrn.axSmar1 ll')fraprojl!'as Pn\la1., L1m1te:d 

~GUS •c the f'in11n.c1al 5.1atements fot 1he y,t:ar ended 31 March ZOJS 

(cf Compensated •hnnces 

The ,:rnp lO"tt:es of the Comi:•nv art t:nt,tlcd to compem.ited absences The ~plovers c~r. urry forwaro ,1 portion of !he unutd1:red accumulatme compenuted 

abs~-:irs ,nd ..rtil1ie it m future pC?nods lhe- Cornp.irty records an ob4tCJ!Uori fo• compensated absences in lhe p1mod In which :ht employee renden lhe services that 

mtreiscs th,s "n111le:l'flent C::Jf'npcnsated ,bscnces wh ich ue nol e~per:tl!d to octur within twelve month.s after rhe end of the period m which th• emp1~e reflde,s 

the reu1t~ urvtcts are re;:ognued as an 1~uanally dll!!tetmmed hab1l1tv uiingthe pl'oJrcteo unit credit method ts at the b:;ibrice she1M d11te 

The Unbm~ed Vac.1t.on le:aYe pofKy h, ,perullly c.ur.ated to .nsute they l\avc a greiit work.fife balanceai.d can ~llz: c..re oft.heir f;a,,ily lifl!: The ~mofthis p~iCV ll the 

tare· and mutual trust bnwee.n the Ofgam1auon ano the emDlaytt This pollcy is etfect,we, from lSt Janua~ 2023 , 

(d) Shorttl!rrn benefit plans 

5h.cl": 1rnn employee benefits arc ,n,easurea on an und!s.c:oon1ed biHis ind are cx?Cns.ed as the reiated s!'M« iJ. proV1ded A babilrty 15 tecoentSed for the- .tmounl 

Hpected to be p,aH: l!.C .short1trm tuh bonus, if the Com~nv nas: a prHcnt lra:al or conS1tucbVe: obli~uon to pay thii. amount u ii re,ult of past ~ervterS provided by 

th!' cmplovee-s. :and the amou,u of obiia.ahOf\ un be estttn1ted re-ii1bty 

Income to1x expense comprtsa current and ~erred tn. It rs recaentted in the statemmc of profit and lou: ••c•pt to tht: uten: that it relates to an ltlffl1 remcnised 
dir&tiy H'1 equity or In other ccmprelw:n1Ne: income 

Current tu for cument and grfor p~~ac,ds is rec.~cnisEd 11 the arnourit e~Pt'c.ted to be paid to or recD'tlcred from the ta, authorit1e1, us.tn:: the ta:ic nite:s and tu laws that 
have been enacu•o o,- subruriti\'•'Y enuted u on the balance shl!:~ d'atc 

Currfflt tu. assets. and cur~nt tJJC ltabj!1~iq ,re offset only jf there is a lec:all'I e-i1ori;eabtt r1ent to set off the recoenised amounts .and 1t tS intended to re:idile the arse\ 

and s.etttc the l~b,Uty on a net DUIS or sui,uttaneousty. 

Ceferr~d income tilll asse:u and 1/ab,fittes art: measured using tal! r;ates iilnd tu l1ws lhii1T have been enacted or subst11nt1v,ety enactet! by the bil:;inre sheet date ::tn:1 are 

expect:ed to apply to taxable income 1n ttle ve,u, ,n wh.ch U'1ose ternpor,ry differe:nees. are rxpcctcd to be ntovered or settted Thi!! eHcc.t of ch ■n1e, m tak rates on 

deferrd mcomP bk users al'ld ha.bilit1t:!i is recognised at income or C'.ll.Ptnse in the period th,11 includes the rn,1rurter,t er lhe !lllbst.ntive en;ctmel'lt date Oirirrrl!'d 

income tax uscts and hab,libl:$ ire rec:o,niscd fot all temporary d1fh!rences .arislfl& betwtMI the bx bases o" as.sets. and habil1tit:s and their carryin1 amounts in the 
hnanz.iil 1;taterT1Cl'IIS e11:cep1 for t,e cues mer;tioned below. 

Oefern:d tall Hseu; are recoinlscd tti the Htent that Jt ~probable th.at futu~ tn~e profits will bc av.aibble a1i1nst which they can be !Jud 

Otfe,nd lu. •~set5 and hii11b11i(1es .UI!: offst:l if thrr~ Is a 11!:ea!ly enforceable r1&ht to offset currl!:nt ta a'I.WU and liabnlrtil!S, ar,d they relate lei lnc.ome taes le,.i1ed by th• 

$iilmi: 1ax aulhomy or; tht s.amr taublc entity. or on diftereflt a• etttiti~s. but ltley intend 10 utt e currenf tax liablhties and assets oo a ne: basn 01'" their tu a.ue:s and 
11:atnhtres will be reahrd s1muttaneouslv 

A provLS1on Is recoantsed i~, as a r~sut! of a p.aJl evc11t, the Company ti~i: a prese:nt obhJ1t1on that~ be est1ma1ed reli.l:ily, and JI is prob~blc t.-.1t lh 04..ltflow o'f 

economte benefits wlll be requtrtd to s.i:tUe lhe ot:rfVjltion Pr0Y1s,cns Jirt: reco1nlHd 1( th.it but esttfflate ol the ell~nditurc required tCJ srltle the oruent obtiJ_.-Uor, at 
the rl'por11n1 date PrQYK ons :lfl! lil!:(um1r,rd by disco1mtinc the: cxoccted future Cilsh flows (represen?ll't& lhe bt'!&it ertimatr Df the- CJtpcnd1ture ~quwed t0 settle thl!! 

pr-=stn? obhgat:cn at th!' balanct ihee1 date) ilt a pre •tax rate that rtflects cLn"rer-t m.ant~ asH-nm~nt~ or lhe- t1rne value of rnoney "'d tne n~ks spedfit:10 the kabli1ty 

The un111r1netnt of discount ,s r«.agnt.td a~ fin.a nee cos1. E,ipected future oper:i.fing tonu are: not pra11tded for 

On eTOUS Contnrt 

A tD!U~.:t is- considered to be Ql'",erous 'Ml•n the e,pec!ed 11con01nttC benefn to be- aeri\l'td by th~ Grour:, from lhe con~d are lower tri~ir. tile uni1\'0iditble: cost of 

mMhnr. its obligations under the contract The prov1s1an !or ii.A ontrous c.0nlr.act is meatured a1 present value of the: lower o1 the l'Xpected cost of termfnat1ng the 

con tr.a~ and thl!! e:•pectic-d net cost t:1' continurn1 with the contract: B1"for11 such ..i prov1s1on 1s made, the Group retocnizu ;any 1mpa1rment lass on the assets as-.od1ted 
with lhe contract 

2.11 Pro...ision for w.amimty 

Provision for w1rr.•ntv ts on. ace.aunt of w11rant1e5 &iven on produ.CU sold by the Company. The,.amou~r of prcvuion 1s hall!!:I on the nat\JJ'e, trequellCV and a~e cost 

ofwam1111ty claims: ar,d mana~ment l:'5fimalu ri!&ard111s pos.sibl• lutu~ inodence 

The timinil .and amDUnt of c:ast, flows th;,it will .. rise fTom then matters will bt det.errnmed at the ltl'!n:: of rccetpt of da11m1, 

1.12 Ritce-nt Indian Accountin& 5t.ndards (tnd AS) 

M1t1istry of Corpor11e Aff .. irs !"'MCA-I not1fle.s new 5tiilnd,ards oramcndml!!nls to tnt!" cxistmg s~nd1rds under CompJ1r,1e.s (mdian Account1ne, Standards) F\ules as luued 

from bme to lime MCA has no11l1ed bl!:low new 1ot1ndard1 / .tmendmenu which wen ef1~ctlve from 1 April, 202S 

Amen.almenU to Ind AS 116 

Lene h;,bli.tv in• sale and leu.eback: Thi!!' aft'ler.dments re~u.re :an iet1t1tv to ,ccafn1se lease ha:irhty 1nduchn1 v.ari:i.ntr: lean PilYJTICnts which are f't>l linked 10 il'ldex ar ~ 

rate tn a wa1r i1 doe!.ncl resul: ,rto c:un on A1gfn of uie ilUt:I 1t retains 

lntraduct1an ol Ind AS U7 

MCA notified tnd A5 117. 1 c.omorehen.s1w sta-idarc::i th.ii :,rcscr1be reccenrtlon, m~asurcment and d1sdos11re requ:rements, to a.vc1d d!vl!:n•ti•s rt pract,cc for 

accountin1 lrsunnce cont-.cu. and rt 1;,phl!:s tc aU come.antes i e. ta :.n " ln!u~:,c:;e contr"acts" rl!:g.tf'dleu of the lbuer liow~e·, ltld A!. llJ' ,~ not aooli:able' to the 

•r,tft1e.t whkt- .are insunncl!: c~n1e-t rc-c,,stere:d wtth M\DAI We have rn1ewed the new pronouncl!:ments and b.u.ed on ts ev,1lu:1tlffl'I h~s dete-rmil'l.ed thlt rt,en 

1mcr1dm1:nts. do not have., !.11n1fic:an1 lmoact on tne st,and•lort~ Finan<:1-11 Slate'llenn 

.' . 
.. 





TrimnSmart \nl1711proj111::ru Pnvate: l.imited 

Notes to the financial Statements IM tht! ye■ r ■ nd~d J1 r.1,nch 2025 

2.7 fin,ndal .,rtn,m,nu. 

.. , RMt11nltfDn art1GI lntfatmeasu.-.~nt 
Tndt: rect1v1bl=:s are 1n1U.attv recocnfseo' wh~r: they ;,re cl"lfPn■ted. All othff financ1a1 ;,s:s.e1s and fln~noal lbtntitll!'S ari!' 1nru:.1lly recognised wher Thi! Compa!'IW' becomes 
1t. partvto the contrilct\Jit1 provtsion1 of the J"l<;;lrument 

All finaf'lcial instrume\u ;,re recogNied lnitW1ffV at fair v~~ Tranwct1on costs Ula!. ate anrlbut;,t>I, to the acQu1s11;1on of tht!' fi:i:ancbl uset (othe~ thar. fir,ar.dal asW!'ts 
recorded it hn,. vakle !hroue;n profit or loss) ue 1nclode:d 1n the fa1rva:lue of tt-., fir.anc,al assds rlowevcr. trade rec::ei~bles thilt do not conuin ~ sigrufiGiilnt financin& 
compoMn1 art- mnsured at tniouC'tion pr1c::e 

b)Cla.!iifiatlon and subse:qucn1; mea.rurernent 

HMntialAMtts 

Or- 1n111al rec.oenlhon,, r,.,anc~I usi:l 11 dassitled u measuried at 

- amortJSeci cost; 
- Fair Valoe 1hrou1h other ccmprehensl\le income (FVOCl) - dRbl investment, 

• F.a1r Vah.1r- through ether c0n,prehensh,1e income IFVOCI) • eQuity R"lv~tment; or 
- f,urvatuc 1Mo1.1en profit -ind loss tMPL) 

Flnanci~ •neu •re not riec.lassiFied subHQUent to their initial recognmo" 

A financ al auct is rneaSJ.1red at ,1mort1~ cost 1r 11 meets bt1th ttte followtna conditions. a:td is no! des11nared ,n at FVfPL: 
- t!'-e ilnn is. held wl1hln .a bLstflus mod,! whos~ ob;eaNe ls to ho\d assets to collti:t i;o.'1tnctual crsh Rows; and 
-lhc ccntractual t«rm1 cf the financial assets give nsc cw, specified dates to cu:h flows that are .sotelv paymffJU of prmcp;al .and interest on the principal amounts 
ou:stand1ne 

A debt investment is mnsured at FVOCI if !t mttts both of the followin1 conditlOfls ,1nci is nor dntgnatnf Hat M"Pl: 
-the .ssct 1:i, held within a bustfltSS model whose- C>btK'ttVP 1s .ach1,er,,.ed tiyboth ccllecttng r;ontractual cash fiows and sellin1 ftnaneial auets; and 
-the contractual tcrm1 o~ the l1~anc1al as.set c1vc me on specitled d.atn to ash flows tl\a1 •re sol~,,. p,1vn,ems of pnntJp;ll ind 1nlerl!it ~ Th• pnncipal am0Unll 

OUTSU1r.Cl1ng 

All financial usrts not ctarnr1ett and mH1.ure-d ill amort~d cost or F=VCO H described abowt are meuured at FVf"t.. Ttm intludcs al der1vativt' hnanclal asse1s On 
bi1tlal rerogmti~ , the Comp■ny mav lne.vocably de,;ienate a fWlanclal o1sse1 1h11 or~rwise meeu: the requ1ntm1nts. to be meuur«d at amortised COll or at i:voet .as at 
'¥1'"PL. ifdclne: s:i eltmlnates or s1an1ficantlv reduces .an accoul'ltins m:smatch tht woi..1ld otherwise anse. 

Fin,otia! asuHS r.. F'IITPL 

fin ■n'1.11 a.nets al amcrtized cost 

Debt 1nve~ment~ at fVOCI 

Equrtv 1nr,,estments a! FV0::1 

c) lmp1irm1nt of Rn■inclaJ ■snu 

Thc-se ;as.sets are .subsequently measured al fair value fff,! gains :utd l:nses, ,nduding itny interest or div,d~nd mccme, ue 
recognised 1n prof11 er lcu 

Thes,: .assets are iuDsequt-ntlv me;i.sured ,11 arnc-tis-1:d co" using the e:ffedrve intefH1 JT'lelhod The a"IOftfsed ccSI l.5. f'eductd by 
impa1rm~t bna. )rnernt lf'lcOMe, foreign exchange g.a lni: -1nd laucs ;ind 1m~rrrnmt are recocnlsed in p,ofit or los!i_ My garn 

er tos:1 on def~C4'f'liUOn 1s retotnlSll!d it! prolit or loss. 

Thue ane-ts are subsequently mrasured at f;,ir ~lue lntue-rt incom• undu 1~ affa:ctNe interH: me1hod, fcte11n l!::4ch1np 
&ilins ;,rid losses ;and lmp;urment are recc,;nf"Sed in profit or loss. Other net gan1s .;.r,d loss.e,s are lll!:1:ognised in 00. On 
deriecotnit:on, ::•tns .and IDsses accumulilted in OCI are rtclass\f1cd to crofit er loll 

Thc$1!: il.SS.el.S ,ne sub,fQuenttv measured at fair value O.v1aends ;,re re~o1n1sed as income "' profit or kiss unless th• d1'1ide:nd 
dearly tepreCt>ntl a remvcry of ,aart al the cost of the- invHtmi:nt Other ~t g1ins ,1nd lc,-,es a~ 1'1:COlfl~ in OCI and art: net 

rec~s.slfied to profit or lcn 

tn ilCCOf'"dance 'Nlth INf AS 109, lh£ Comparry ,pp t•es e11pe-c:tcd credit fen: l""ECL'"I moael for measurement a.nd rttogni!,on or 1mpairmen, loss n,e Com:~v follows 
'simplifled ~pp:-oach' for rt>cogrimor, af impairment los;1, a'low1nce on l~de rll!cefvables and Unbilled tcv-enues The applic::11t1on of WT1phf11:d 11pptoaeh does not require 

tile Corrlpany to track chin,es in c::redit mk R.attter, 1t tKo.anises unp11irmenl kHs a»owance b.ased on blet1me ECL.S at uc ... reportinc. date, 'liht from Its 1n11i,I 

rf'ccgnrtt0n The manag,m•ni alt'o considti:rs ~djustmcn11c the prov1s1on tascd or: forward lookina es1lmates and cas~ 1peofic facts 

For fKOlll'l1t1cn ci irnp;,P"ment }Qss on ether fin:iinci~I itSStl!i and nlk upoSUrt!, the Cc'llp1riy detem,1neii that whether [her~ tin bctn a .5.ltn.!ont increase m the cre:M 

r1slt. slncr tnkial ftt.cen,t,on If credit ,isk has not incrHstd significantly. l2•monlh ECL ts used 10 prevtde- for lmpi1rment klH kow•~r. if uedit nstc has 1f10-e~Hd 

s;&ntrrartly. Meti'flt ECL Kus~ If in sobu·Qu~nt period, credit quality of 1liP 1nstr11menc rm prov.es such that thue cs no k>r:e_er a ,ic.nlfiunt int1eas.e ,n credit risk since 
lhilll1 recognmon, lhan the Comoany rc"-erts t.c rll!::ocnis.,c 1mp~rment lou dcw.aittcc- based en lZ month ECL 

Ufet1me f:Cl.s ;rrp the Hpeard crea ll los.sc5 resuti1n1 from all i,oss1btc d•hult ♦vm1ts. owenhe experted life of ;i f1nanicial Ln.SCrurnent 1he 12·r.iontt, ec .. ls a oort1on of 
the hfi?tlmt!' ECL wl\,eh rHult,; ft-cm Mfauh net1ts. th;at are possible with1n 12•rnonth$ ilfter th~ r ei,oct1n1 d.ate-

ECL lmp.a1rme:nt Ion anowance (or ,ewenal) ,s. recocn1srd u u, income/e1tpensP m t~e stateml!:nt of profit ;,nd loss d1.!ring the penod 



Trimn Sm.ut lnfn.prQjects Private timlh:d 

Ncte~ to the rin11nc:UII 5Ultements. for th• yearende-d 31 March 202S 

2.4 Mtt•sun,men1 of fair values. 

A numb~ ottne Con,pany's. 111ccountinc palioes and d,sdosures nquve the meas.:uremenl of fair values, for bolh ftnanoal and non~fmancial HS"1.5.1nd l,,;ab.jijties 

Fc1r Villues are c.ategani ed 1Mo d•tferent levels 1n a fan· value hW!:rncnv ba~d on the inputs used in the v,1luation t echniques ts fellows: 

level 1: quoted prices (unadjurted) In active marlreti foe identlail asietscr tYb•lrties 

Level 2. Inputs athe, than quoted pr ice:s inclutied in l!\lel 1 thal ue ocu,rvable for tht! llii-1:'t or liabihty, e1thet dir"e'11y (i.e ;i :. pr ic.es} or indiruti-- ILe denv@d from 

pnCl!'SJ 

level 3: inp\rts for the aSH:t ot liability that are net b.u~ on ob~el'Vilble marklt: data (unob.serv:a.bl@ inputs). 

When meuunn, the fa.tr value of an assel or f h1blhtv. th!!. Camp.any UH'S observable marit.et data"" t~, ais poillble If 1he inpuss us,...d to measure the fair v•ue of an 

asSEt or a IJ.ab1l ity t.1 11 into d1ff1mmt levels o' the fair value hunarchy, then tl,c fair ~lue !T'IU.Suren,e~t is c:ategomed In ils ~ntirety m the s.ame level ot tt'll' fair nlue 
hierarchy as. the lowl!S1 ~ve/ mput ?ha: i!. significant to tti, mlire measurement . 

'The Company reccan~ t,iln!ilcrsbetween tevds ofthrr:fair Yil lue hter.aircl"lv at Che e-nd c1 the reporting pi!!rlod during wh1cr t~e ctianse has. cc:c:urred 

llena included in the Ind AS tinano.a1 rtatemants cf lhe Campany arc measured using the wrrcncv of the- cnmary ei:onom1c environmen t in 'Which 1he.s;e e:ntihes. 

opentc (:.e t~ "'fun'1ion1l currenr;y '"J The financial st,nement§ are prt<stmlt!d In lndiilln Rupees ("'INR'), w)uch rs also the Compan'(s func.t1on1J currency 

2 . .!i Other lrt<.am.e 

Other wtc.:imt i, compriud primarily of interut income .illl'ld exchange pin/Ion on traru;l~tlon of othc .issets and liab1iltle1 Interest income i s. recc8n12ed usm1 the 

effea,ve trnerest method, 

2-& Revenue Recognition 

The CornpanyhKadopted ku: M 11S "'Rcwe:nue from Contractsw,th CustotntNs" using the cumulative catch-up tr.n>1tlon method 

lk',,er,ue is r-e.coi:;nistd .,ipon tur\Sf~ of cc;ntrol of promii ed ~erv1te~ to CU'5tomers u, an ~mount tl-.a1 reflects the consldi,11t,on h: expects to r1=c:J!' ive in nchansc- for 

thcs!!: urv1c.es 

At contract inception. the Camp~ny assl!!ues iU pr011111e to tn11sfer se.n,1ces lo ill cu5tomer to 1d,nt1fy s~arate perforrnilncl' cbliga,t1ons The Company applies 

judi:ment to determine whelher eii!ch service 111omfsed tc ii customer .a ,e capable af being dlrtinc.t, and al"!!' distir,ct m the con1e,:t of the- contrad , if not. the promised 

!k"'"'i:.es. are comb,ned anC u .counle~ r;; a sin5le pi.rformance cblir;1111ion . 11,e como.ainy allocltes. the ilrnn&ement conlider~tiDl"'I to scpilratl! \y identifi.1ble perf01mance 

Pti,,.110n b:ased on fo~r relal iVC' uand•iUcnc selline price or residual method 

Revenue from fixed-grla-:, filled t ime fr.:ime contrac'..s ite recogt11sed u per tlu: terms of 1ne 1rran11ement with the CU5tomer wherae there 15 no 1,m~e~ainty .is to 

musurement o r coll@c:.abilitv of consider.atlon WhM lhl!t t: is um;ertainty ~ to menurement or ultimate rolll!!ctab11rty, revenue rec:0£nit1 0n Ii p:)~;:oned until such 

unce,....ainW is rcsolveod lh fued r.ate- conuact5. the p~rform.ance- ohlls;at1on 3nd cont,cl are being satisfied and t.-ar.sferred over lime. •nd re,..enue ls be-Inc rc-c.OJnizcd by 

nie,uunne proereH tcw.atdt. completion or the Pcrformancll!: obligation Cerl1in arran&cm~na ;ue on time and mal!!!:ria l b-ai: li; and are rec:ognised as. the s~tvtc:ies. :i~ 

pencrmed as pe r the Ccrrns of the arran:en-a,t with the customet 

Any ct,ant:e in seep~ or price is consld,red as a i:onttaa modifkat1on. The Company ac::ounts for modifications ta l!'lCISting contracts by anl!!i.slng wtiether the service§. 

Jidded .are distinct and whetht-r :h, pricing is at lhe 11.and•lon~ s~llin& pnce. Service!. :tdded th.ii -ire not dis11nct ;ue acroun1ed far on a rumur.tt1ve Ciilch up basis, while 

those that ill !: drstinct a,e ac::ounted far pra:s;pecnvely. either as a ~~ar.1te conirac!. if the additio:-.al s.crv1ces ar~ priced i: I.fie $!and.alone s:lline price, or a~ a 

termination (;If the existing contract and creatTCn of a new conr~ct ff not prked al me sundalone- selllnt: price 

~-nue tow;1rds sat1rlaaron of a ;:ierforn,ancr oblig.a1ion ls rne.as,ured al the •mounC of tr.ain-.;;1cti1;m prkr fnet of vair1iblc ccnsrdent1onJ al loc..ated to U'Wlt perlorm~nc:e 

0blie:;i11on The tr;m.actian pnce cf £.OOC!S Jold and 5ervices rendered 11 ncl of variab le cormd~ntior, The Corr11:iany ;accounn fa r vanab le conuderi1t1ons like, volume 

di«ounu., rebates an~ priang 1ncent1ves-to cunome--s: u reduction of revenue on a ty,.tem,111<. -ind ~tlonal b;uis ovl!I' the 1nri0d af lhe contr.1a:. The Compaf'ly 

estima tes an ilmount of suc:n vanable consideration using expectied value method or the single most Hkety amount ,n a ran&e of pos:slbi• c;0ns1denti0n depending on 

which mpthod b~tlet l)t'ediru the amount of cons,O~t'ition to whld"I we may be entitled 

Th,e Company accrues the en llTlatrd cost of warr.1r1t1es ar the time wher; the rnenue is recogni1~. The accruals 'ilrr bnied on the Cort1pany"s htStorical e~perll!'r'ICt: of 

s.eni,~ dellft'ry costs 

The C0mp11nv recoin1zes. contract futfllme-nt c~ n an as.set H those cost5 spccifiaUy ~late to a contract o.- to iln anr,c,iute-d cornr~ct. thl:' coSts 1enerillt l:' or l!'nhanc• 

re-50;.irces th;at wlll be us~d in s.aitisfylnc p~rfo,manc• obli&ations in f,nure; and thie- costs are eN.p~•d 10 oe recovered The anet so recoe:ni2ad is amorth ed on ii 

:!oySiematlc buls c:on~istent with the- ,ransfer Of t •Ni~s to cunomtr to wmd, th!' nsel relates 

',hi!' Company .11ueu:es th~ t lmin1 of th!!' transrer o! ,...,rv1c:es to the customer as <"Qmc•rcd to the timln& of payment§ to dll'lermine wheth•r a sifnfflcan\ fin.H'lci.llg 
ccmpon,ent cx,ns ~§ a pr.actical expedlt!nt . the Company doe-s; nor illlM' 1he u1s1enCI! of ~ significant f1na.ncing component when the d;tference between payment 

and tto111der cf deli~erables Is II year Of' less. If the differenc.t 1n ttm1nc -iris~ for re:asoos oth!:r th.an lhe prov,sion of Hnance to ll!lther the :-US10mer at us. nofinancins 

component Is. deern•d to tlt'!Sl 

ihe Company mily Mter intO atnngem•nts with third pany suppliers to provide se-r.,1cn In such case&, the Company e-val~ates. whether it is the c.r,ncip1I ri • report 

re\lftJlifi cm ill il05li biUisJ o, 1.:cn11Le. reoort reveriuti. on a net basis). In doing .so. tht: Company first tvaluatt'.S wtlether ii cont,cll !he s,rvlce tefa rip i! is \ransferred 

t=: t.,,. WJ'lotnct. lftM Ccm;)ar;',<.onlrol lhe HT"\IICI! before n: istAnsil!:rred to the cu~cmer, it is thf!! i:irinc:1~!: If not, ii ii. the agenL 

Revenues in .e.rcess of invo.cirig are do1ssffie~ as- contract il.5.$~~ lwh,c..-, we refu u . unbll h::d revenue) while invoicing ,n ie.cen o' r~nues. .11re- t.!ou,s!tisd as aH1trJ1Ct 

li.a-arlitles (wtuch we refer to a1o unearned revenues) 



Trlrr,ali !.mut lnfraproJeCU Privat.t Uffiited 

Note.s ta tht flnandal Stalernef!b fo, lhe year imded ll March 2D1S 

l. Comp:a:nv aut!l'Vi1:w 

Tflmilx Sr;,art 1rifraproJPC'!S ?riv.ale l.Mni'l:ed fCIN; U74999KA2Dl7PTC:135D30f was inc.:>ti,ccatea en 1411, JL,dV 2017 ur.dl!r the Companies Act, 2013 under at the­

reg,nered ;iddres, 3/3/2. ee:!,ndur Gate, s1rj,1pur M.1in P.oad. banplore, K.tt1at1ka. Inda.;, 560103 The Comp.ar,v rs formed f01 the purpose or pro\iding vanous 

solu,1on~ for sm;ut city proJeet frorn ~11r't C!fy Atuned.:abad Dev•lopmer.t l.Jmlled mciudlng but noL hm11ed t::J tnl! u1d proJect T,-,e c:amparrv curf'l!!ntly (unctioni as an 

UTlpltment.:atton Agc:.ncy for 1upply, innallilhOil, comm1SS1orunc ,md opera11~n ud m:amt~nilnte lo~ a P-ar< Ury err lnfr~nr"cturt!: and rntelligmt commanl:! and control 

c.entre for Ahr:itdiibolC s.man City .1nd various other m1:1n tftl projects: 

2, Material aaountin& pclttiu 

This noll! prov,des ~ rw of lhe Sllil,nlftc&hl iitCtount1ng pohaes ao.opted ir, the pre:pi1r<1tion or these Ind AS financial natemt.rm Accounung poHoes iia"',e been 

consistently ipphi!d except where a newfy u:w.ed lndian A.ccountmg St,11ndard is 1rut;al/~ ,1doptcd or ii r'l!'-'1s.ion to an ~ !sting lnd1ar. A.ununt1n£ Sand:ud requifH ii 

chari,:e in the account11lC.POlicy l,ithc-rto in use 

B;ssis ol prepar;stion 

?-1 SC.tl!mcnt of compllanc, 

Tnese Inc AS f1nanc.:al statem!!nb ilfC preo.ired In accordance wilh tndian .A:<oUnllng itmd.irds ('"inc! ASj and 1hr DTD'-'1iions o! the Corrigan!~, Act. 2013 ("'Ac1'") and 

1he te/e:..,ant rules thereundu The Ind AS are prucnbe:d under 5ccuon 133 of the Act tead with Rule 3 of the Comi:,ames (lnchan Ac.counllnli St1r.d:ards) Rule:,, 2017 • .IS 

arr.endrd 

AtcouAtin1 poRttes h.ive be~n consistently api:,hed except where~ newly lSJued Indian Accountrne, Standard ls mttlally :adopted or a revtsioo lo 1n elfist1ne lnd1,1n 

A.cui.un'!in£ St,1ndard requires a ~hange 1n the .1tcountine, pollcv hi!nf!rtO In use 

Thi! Campany St;aindalonw- k\cl AS f:nanc1.al stateme11t:i. are approicd for issue bv the- Company's: eoan:f ofOlreaQn on 09/05/2025 

2..1_ I.Hls, c,f ffllHtlUtOlftctflf 

Ttut fin1ndal sta1ernents hive been ptepilred on a his.toncal cQ:S: bas.is, exc~p~ for tnt follow1n£: 

j Cert.Jin financial .aseu and 11:tblhtl«'t that illll"4!! quali11-d to be me:iitured a, fair '-'aluc (telcr accounting pi:iht.y on fln.1nc~I 1ni.rrumentsl: 
' i Oe,t1ned benefit and other long•term ~pl°'fee bencfib where pl~n nset 1, mcuurea .;;i;: lairvilu~ l~u p.rcscnt value~, O~ftnl!d s~cfrt Obl<e;i1l•0n1, !"080"). 

U1 .The Companv'1. cnty customer contract - the Oi;>e~ations anc l\,1a1ntrn.1rn:c fO&M} agrcerrient wtth SCAD!.. !.Ahmcdabad 1ove-,nm~nt ~ulhoritvl - had tnrt1;ally 

,;:ond1.:d1d In februaJ'f 2023 and was subse:que:ntly eictf!'rrdcd tor~ limited pcnod 11p to June 2024. A.5. !:If r!'.~ rt:portmg date (March 31, 2025). no forther erte:nsion of 
thr 0&.11/. contnct h~!. bl!:t:n tonfJTmed or e,ce-cutcd. 

A~ pres,mt, ?h~ m1nagern1tnt is L::l-.:Prtain about 1he poS11btlity of any furthe· exte!'lsior. of the O&M contt.tc:t by SCAOL 1Ahrne1fab.iC governm•nt authontyj. 

A.ddit ionf:fl\l, t tfere 1s no vis1bllit~ oyer iilitt:miilte busif1Us r,ppartunit16 or reveflUt 1rr~11e:menls t1nl wouid en.1blc tht Company to ,:;ontinue ilS operations lor 1 

The Cornpany has also incurred subs:ant!al accumulated los.scs, resuh1ne in a SiinificanU\I neg.ilivl! 'It! worth .»s on March 31, :iC2S In hgh1 or tne.si:: fac1ors, the 

management has de:termtned thitt t he u1e of thP £OlrlB concern as.1:umptlor i5 no lan£;?r appropniilte for lh!! preparation of -:hese 1inanaal statt'ments 

Acc:orC!ingly, thl' luurw;ial sta~t'mants havt been pr!!pa,ed under follow1na b.sis: 

•~se t:5. have been stated .llltlhe lowl!r of their tilH)'lng amount and esnmared ne1 reahuible value, 111d 
• llabihtl t!i hctve be~ stilted ill the amounts .11 which lhev .are n:p1t~ed to be 5Pttl,-d 

2.3 Use of estlrnatu :and judgment 

The preparation of the fin~n:;al 5U1tertien1s. in c:onrormitywith Ind AS. requires n-:aui:emcnt 10 m:a,c ,udcmcnts, estimates. ~rad auumption~ that affect the ap1>liat1on 

of 11ttovnune pahc1es .incl 1he reported amounts ofa~set:s., Habilitl-~!o, lm::Qrne and expf!nSe.s Aau.at re-suits milly diffedrcm t~-e estimii;lll!'S. 

E:stitnat~ .ind unde:flvine ilSSUl'nptions ;,re rr111-l!wed on • periodic bastS Re\115.ions to accCiunt1n1 c--shmatu are ,.«cogt\•lr:d u, the perrod It\ whic.h the ~t1m.i1es ire 

r~Vl!~ and 1n any futuc• periods ~fh!cted tn particul,11, ,nform•titm about 111:nlfic;mt areas of esttmanon, uncut;unty arid Q1t1uJ 11.dementl. 1n :applying accountin& 

poht~ thal h•ve the most s1gnTfii:<11.ftl f!"ff~, on the: amoums r«oe·n•~d 1n tnf! f1r111nc:al sulements 1s mt:luded in Thi! followins: ~Qtel: 

i! Conlmg'.erit IUlbilfry: Co1'il1ngent ltabi111}~~ ,1re not recaems.ed in tht fin.ar,c:tal statements but ate di-s;dosed in the notes. They .iri:: asu:ssed continually 10 detl!rmine: 

wh~thet •n o~tf\ow o.r resou,.ce-s ei,,body1'111, economic bienefrts h,i1i become probable Pf u bccoml!!s prob,1ble that an Olltflow of future econ0m1c benef•h wiU be 

requl,e-d for an hem previously dealt wrth Ha c:ontrntent h.tbifit\· • .a prov.slon 15 recccmud' m the finin(la.l mtemen1s 0f th~ penod in which <M thange ,n probability 

occurs !except, in thl! extremely r.are c:irc:umsta.nc:11s where 110 rdi;abll' ei;trnate can b~ made). 

u) ln,:om• la■es Significant 1udsements ;art mvotved in delerm1nint the iJrO\lis,on for mcome tnu, IAdudinc !ii+ amcunt ~pl!ditd to be p.a1C or recO"e1ed 1n 

omne::,llof'I w1t~ uncerta in tax o:,s1litms lwail•bihty ot fo1u,e u.nble orofns .a1a1ri~ wt: ich deferred iax itmaun1 un be u-sed 

iii) Recoanltian of de:fenl!d tax .assets : Avoul■ !::1 1lttv cf fuUJre 1.auhle prof,t .tgi1Ui.5t wMc:l'i t:11 louts ::arried forwarri c:an be u~ed 

ii.') Me11uNment of de6ned be11efit ot:irig■tiani: Ki'V .actu.ar1.al ,usornptioni used for ac:tuJmai valuation 

VI lmpaU'm•nt of financial asse:ts: The Ccimpiiltly ,us.es:i;rs on a torwa,.d-faoJcin& basis tnc e.oected cr11d1t Ian.es assoaa1ed 1111th IU n1el5, carnied al amc,rt1.5,,t,d cos.t 

The- chan:e i r: provmcn,n& methodoloKv reflect~ .a mer!!' acr.vr.:1.tr en,mat,o,, of cred,t ri i\.. and ~nhance~ con51steni::v wiih 1he e~pec.ted Ion mode presc:nbed undtr 

Inc, A5 109. The f~,s~d p,0Y1.Sio01ng p~rcehta&es h~'Yie :Jren applied proipc-ctivelv ta the tta1d,e reci-1v.lllble:s outst.-nd""i •1, :al Ma'ch Jl, 1Ci25 

This .i«orJntinJ eairn.1t,e is baud on rcason:a~e .and sr.ipportablt! inlorm ,1110n available :ar th~ repo.rtin&. aate, '"'~d=11i !us,aricat default cxper1ente, futur~ cicpectcd 
reco\/ern:s, and other l"f!:levant Ja.ct.ors 



Trima't Smart Infra projects Pri\lafe Limited 
<;f;Ht"ffltnf 1lfCad1 nn~ St~temt-nf f,or fhr Vt'ilr r-ndM 31 \bJ"t'h :!U?:i 

Srarcment or C•sh Flows 

Cash now from operatint actn,irie5 
l'mfil be for, <ax 

Adjusonmts for: 
Provision for warranty 
Loss allowance on financial assets., net 
Prepaid Amorusalion 
Bad debts written off 
Interest income on tcnn d~posits 
F1t1an:e costs 

Provision for balances with government authonues 

Finance income on fixed deposit 
Int~l income on refund 

Operating cash flows btfon worl.-ing c:2pital changes 
Chansc.s in Unbilled revenue aJid Trade receivables 
Changes in other current assets 
Changes in trade payables 
Changes 1n Olhcr financial lia.bihtics. other lia.bibtics and provisions 

Cash generated from operations 
Income laxes paid. net of refund 

:-/er cash (used in)/ provided by operoring activities (A) 

Cash nows from investing atrt\lilies 
Bank deposits (havini orie,inal marurity of more d1an tlrrcc month~) 
Interest income on term deposjts 

Net cash (wed in) / provided by investing acrivirla (B) 

Cash nows from financing acri"iries 
Proceeds from borrowings 
Rcdcmprlon or ether equity iostrmnent 
Interest pa,d 

l\·er ca.sh (115cd in) / provided by financing. acriviries (C) 

Net increase in cash and cash cquivaJcnts (A•B t'CJ 
Cash and cash tqu1valcnts al lhe beginning of the period 
Cash and cash tqui'\'alcnts at the end of the period 

Components of cash and cash equivalmrs 

Particulan 

Cash ahd uah equiv2len1s 
Cash oo hand 
8alani.~:es l\'ith banks 

In current accounts 

ji 

In d:posit accounts (with original maturity of less than 3 months) 
C:ish and cash cquiv:.lents as per standalont stalemc.nt of cash nows 

.. 
(Amount in lakhs) 

Year ended Vrarcad<d 
31 ~larch 202S 3 I March 2024 

380 22 377 94 

(56 37) 
(27771) 15 00 

045 150 28 
(5000) 

(096) (111.96) 
(2.3ll 

45.63 378.!14 
745 I I (50-29) 

46 13 55 66 
(407 72) 227.78 

(73 26) 51.52 
355.98 6113.61 
(24.59) (7.23) 
331.31 656.38 

41.30 2,-417 02 
I 95 !92.61 

43.25 2,689.63 

(2.749 43) 
(230 00) (400 00) 

(0 45) (150 28) 
(230.45) (3,299.70) 

144 II (33 .70) 
3 19 36.&9 

147.JO 3.19 

Yeartndcd Veat ended 
31 :Uar,:h 2025 JI March 2024 

147 30 3 )9 

147.30 3.19 

j 



"Jti11t1t11.S,,,..n lnfr,n,r•JC'".C" 1-rm,tc-2.JQl-llrd 
~' t+1t':\ 1,, 1 ►.t-lrn;ieritil lt.dl"Jl'l1'1\H r~r tt.t U . .11' i:t!dt<t.11 ~hrr.l? I•tl!> 

)$ ~htr Uiltl!11Utt=J 

lf I !ht)l en,,~ 1r.r~n1i:it11111 J\.'.1,1/± ~1,.1Hl 1n: C11ff\!)11V th! ;I," llj "1l \r.vt.:tt'.L,."'l ..-1111-itr..d (I(( ,t{l"'l;U .. "ll.!:. 

•hl -1": ct.,r;--,:,~ J~ 1 .. , !.1.-:.:IT' tl<:m;m ;l!f1'¢01 ,i l.at.l9'1, 1)1~• ll.:1tll''1"J'!l"l("'tC!tt:• i,ru:m,;llli;JJr.A•h..'LU~.a."l\ u,,t ... ,:.I.HIJ,,111 (>·h•r., f-11"; .. ,, 

IIIIJ fh-- r,O~l .,: ,~; 1141 bc,•,t ,:Jocl1:r«~ \\o11'11! o.-.!r.illtt:!1b1o, n:, l>.t'I!, r:rfin.Jr~l~! >I\U'll'.1W,I\Oft<)J\,l;)fl.'1!r.'ll•i::.1t1Jf11:.:;!tt'l~~C'-itl I~.!. , .. t<-Jt"IW.!. o,~·;lt~l Jrl,hi.;c-i. "~ •• ,,: h , •II, Jtf;• 
!"'f \I(, h:l'V!~ n.,w·b;-(ll r.t>.·.;.,.;:,.1 o-li:.ft.vJ or 1tl\':.tlut (;,ttw;r ;,..;'l' b<Jrl ft"fl~ lw:rJs C'r.,.br.:: Ffi'.hll:!Jil 0--I.,-, Cl~ 1(Hllt"C"l c:rt.md of(lu'Cll tr- I~ r~fn{'lr\ ·c: o· 11 if'f rt;,:r -s.1• r•~ 11 ,, t• :1,--k 

lf!..:b..r.lntj for.1;11 COJIIQ \'111!'.i."l'tfo..C-i&m:f t \\!111 !h::: "'~~m.u;:.l,11J!. ¥1l•-tlc 1 ll'<lltrbl in ... n,ntr, crMh.:m,1ir 1'li lh: lrnrr~~n-;;,.'\IL llr..:cfo or -~·~•.It} fC'l-d o: l"'\~l lJl r.il'i>- J ., ., .... ~- LIi rt:~ 

ld~lrdttl/JU, ,--,:l'lf':1" .... IJ.11~/J)"IJ+' N'1 ';,,:!U,Jfui lh::C-1>::p.~J\' J lJ!\J.1"-1:~ D:n;;f~.:mt:;" IC:: f,lll\l!t :U-Jil..:'Y,:tC K'tUI.W\' 1•tl.i:: h..:•~1l•:t.::..l'1>f 11'1:' llllll\\.llcffrt!!•"':/•f~" 

(\'t .. ~ r\l,..k ltllYtl;= r=·,"td bJ Ok'{:.;.f'~nv rr..,:111rr;p:.,,-:'l(,1 n: ~ot}(iu). I~!'-.;: r-:,,ic.-,;!n~'ll(S l-fW1iltc! P~l,C)' I. ';\~Ill ·ta:.a,~~11t0!1r ... "tlr. .. ..tkl f':OY4:..c! •• wnu ,, '" :)!~no~ IIW 
1!1c{'~ il-..JI . dirc<il) I)! 11;d111.::tJ:1, IC:'\i a, ~'1\-:S, I:'! l>lti.l:!! p<!:l'\,c)(tl, '" l''!l-itlC' ,,!-i-a•!Ctc'! lfl ~ n.;tilh,,"I \\~t\$')1'\'~ t I•\ OrQ!f'bt'tal" c,I' ,n.. >ur.at~ 1•~-r.- t-,11111,i.: h;:r-:1,cur.:-:. I tr. ~:-:::,..,o,: aon 

p:if*'-1:C s.-..arnry .,t llli: I~ or. t-~tf of 11\(- Utll#Oll!I~ Bc::~li.."V<.fl:., 

(\ ;J Ttc Ct11\l0,llllt C\'ltl1U t,i C\':"tlU AILi IT'l!LW0~1"' l h ... ~~!:..'\&: ntb\Cflt:C'1! la th! l\..~!.ltlfl' ;;!~ o!!\1tl\U r,-nn, ~ 1hc lll)f,l(t\.i.l Of r11u:r.,J;I ~1,:(\'l"IC,fl';~ ff> ~~.:nn,i-~tM: r«tit•:-,. I r r J~::\,;!l'lhi, I 111'!..-::u .. 

1cp~ftilt·; or tlf:)' o(ll~e1.·e·•-. l.'\.1 u--..turM>l'lio tn 11,e r-in.i«w.l-5llll:inmi:s A~ d J 1:n Mttcl, .!O:U . ;hcf'C = no ,1.CIOQUi."I'!'. i:-,-.:,u c0 be.: r-..u>:"r.rr<,,1 ,:,r •~eel ,1,.,: ;ti"' '°"'' a}~..:a, a.,;Jc~·:a:. 

(\Ii) Tt..- Co~ ""' Q')lr,pltod. \\>llh llloc: rrtmbcr11r ~~·, .,~,bcd\ll"l,Xrc:.,,,_ 11\'h of RC1-C" ~ :If,~ /1:t rc.a:t WJ1h (C'ftlp;ll"llt\ mwrttt-'.lf)Oll l'\(:!'t.b,: · of L:o.-:r.) fh;..t=: } . -., 

(\lfli '11.c,c 1£ M (t.:i;;:. .. ')• $.l!1.'\1°1t:!lt):t\flr dD'}lC \\hie-ti I!> ,c: 10 b: tt,VU(tvi .. ,111 kQ(· 1).-,.!Jnd ti!: i!..0.,-!t,~ ~ 
11 .. , ,r.~ c.cw".pt'I} (be.,""}. tc;,..1:,1~ l~.l'O~r:!ll. r.tctt!::. J!lln:"br,~ nfati:ct. .... \lUl h,i:.Utc I lUft(-i;.:rr.::d0rnc1u.w;,-cstll!:i... Jt\!artl:: 1lcOI':' l!l::\C:Jf Ill; r~u-..-uu:.1 .. u, ... r,< ~ 1~-lflo(llotr 

1,,;1T~<M,;,A")- hiaCCllWfll.l«l ... ·'l!hlh;:r,upflt.fDI b)'~,:mtnbaS~di..-rc!.,1,:.S<: (i!JI ot .1,t'Q1Co1\ ~ n!;b: .. ~ lcad'l\1!h ll'i:: CM·11,;1.1r:1,;snt::.1tna::t,,11)An.,'\'(:'~{II L,\rn\fli.!o i fl l~ 

l.,JJ ih: (.«11j\l\•~· rwu. n« i:f'll'1Wlnl.o4.>r> ~1IC"lrll:~13""':'~iC1'11, 1n1-:rT1U ot ~.Jlonl'. Jlfl la 217 ~f lhl:'C:un,i;uuc< ;\~~ }CII ~ 
!'1.ll) Tic~,,~,,., ,':S 1tll u ~iJr:d u, "r.-cl!cl rn C')l)lll n1Tct:C. 01 V1n1::J Curn;-pq t.:nn.; 1hc rt,.;0111n,: f;cmxb 

l oiJ Tt--ectrmpl(,1 ~\ m t;cca q,).·ttoocd \\ o,~,r~ QU);ui I• r:11t 1n 1h: fot'111 cl 1::m1 loans ,-n,;i g,, erdr.d1 fa,.·il•1c. 

''" ; Tbc1; [:.JIQ IITTINhitlc!c p;gp,::n) !Alf'r.!~C:'.IJ. i>f l!'IC tt»t~(lt'll'i '.l.'l-cu:,1lled...~~n::tl ~Wtfltl,:~ol IMrolT~!I) 

Jt, ilrr'0mSW2)· ras111d:k":t:~!lltnJ"°''t..ac$kH nQlft.:llttll~ at, t:~c,Ceta::ltlrl willldr'1f.l:tf.zr.ur-:(Of' ta:ordffi!janlllllbt l~ lCC.' rQl,1 r.tciJC) •1141~.1~ll.\'\~U,dcd11-.swinit"1t' 1!te1u:itfor311 
~lc\llM t1WIS..10.WH'U qurdc!!lUI~~ 
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